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(O�Q~PHUR�GRFH�GH�QXHVWUD�UHYLVWD��YD�D�VHU�PX\�GLIHUHQWH��D�
ORV�DQWHULRUHV��GHELGR�DO�&29,'-���FRPR�WRGRV�SRGpLV�LPDJL�
QDU��(VWH�WULPHVWUH�KHPRV�WUDEDMDGR�GHVGH�FDVD�RQOLQH��SRU�OR�
WDQWR�KHPRV�KHFKR�DUWtFXORV�VREUH�FRPR�OHV�HVWDED�DIHFWDQ�
GR�HO�FRQILQDPLHQWR�D�O�WUDEDMR�GH�RV�DOXPQRV�\�GH�ORV�SURIH�
VRUHV��\�D�OD�VRFLHGDG�HQ�JHQHUDO�� 

1R��GHMDPRV�GH�ODGR�OD�VHVLyQ�GH�³$XOD�YHUGH´��GRQGH�KDEOD�
PRV�GH�OD�UHSHUFXVLyQ�GHO�SDUyQ�GH�OD�DFWLYLGDG�HFRQyPLFD��
VREUH�HO�PHGLR�DPELHQWH�� 

+HPRV�DPSOLDGR��OD�VHVLyQ�GH�³%LEOLRWHFD´���SXHV�FRQ�HO��FRQ�
ILQDPLHQWR�KHPRV�OHtGR�PiV��$OJXQRV�DOXPQRV�KDQ�UHFRPHQ�
GDGR�OLEURV�FRPR�OD�VDJD�GH�+DUU\�3RWWHU�\�³6LQ�1RYHGDG�HQ�HO�IUHQWH�´�2�³/RV�PLVHUDEOHV�³�
GH�9tFWRU�+XJR� 

-DYLHU�HO�3URIHVRU�GH�KLVWRULD�\�HFRQRPtD�H[SOLFD�HQ�XQ�DUWtFXOR�TXH�HVWR��QR�HV�OD�SULPHUD�
YH]�TXH�SDVD�HQ�OD�KLVWRULD��<�FRPR�pVWD�SDQGHPLD�IRUPDUi�SDUWH�GH�QXHVWUD�KLVWRULD� 

7DPELpQ�KHPRV�KDEODGR�GH�FyPR�HVWi�DIHFWDQGR�HO�&29,'-���D�OD�WDXURPDTXLD��<�DO�GH�
SRUWH�EDVH� 

$XQTXH�QR�KD\DPRV�WHQLGR�FODVHV�SUHVHQFLDOHV��ODV�OiPLQDV�GH�SOiVWLFD�VH�KDQ�VHJXLGR�KD�
FLHQGR�RQOLQH�\�QR�KDQ�VDOLGR�WDQ�PDO���SXEOLFDPRV�ODV�GH�ORV�FRPSDxHURV�GH�3ULPHUR�GH�
(62� 
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$FWXDOLGDG�GHO�&HQWUR 

/RV�DOXPQRV�DQWH�HO�FRQILQDPLHQWR� 

5HDOL]DGR�SRU�0DULQD�+HUUHUD�� 

(Q�XQ�SULQFLSLR�FXDQGR�VXVSHQGLHURQ�ODV�FODVHV��FUHR�TXH�QR�IXL�UHDOPHQWH�FRQVFLHQWH�GH�OD�
JUDYHGDG�GHO�DVXQWR��DXQTXH�QR�WDUGH�HQ�GDUPH�FXHQWD�GH�OR�LPSRUWDQWH�TXH�HUD��\D�TXH�HO�JR�
ELHUQR�VROR�EXVFDED�OR�PHMRU�SDUD�WRGRV�\�DVt�SRGHU�IUHQDU�OD�H[SDQVLyQ�GHO�YLUXV� 

8QR�GH�ORV�FDPELRV�TXH�PiV�QRWH�IXHURQ�ODV�FODVHV�\D�TXH�WRGR�VH�KDFtD�GH�IRUPD�RQOLQH�R�SRU�
YLGHROODPDGDV��DO�SULQFLSLR�PH�FRVWy�XQ�SRFR�DGDSWDUPH�D�ORV�QXHYRV�PpWRGRV�GH�WUDEDMR�SHUR�
PH�IXL�DFRVWXPEUDQGR�\�DKRUD�OD�YHUGDG�OR�HQFXHQWUR�PX\�FyPRGR� 

(V�YHUGDG�TXH�PL�GtD�D�GtD�HV�D�YHFHV�XQ�SRFR�PRQyWRQR��SHUR�GXUDQWH�OD�FXDUHQWHQD�KH�DSUR�
YHFKDGR�SDUD�YROYHU�D�OHHU��\D�TXH�KDFtD�WLHPSR�TXH�QR�OR�KDFtD�\�DGHPiV�HVWR\�KDFLHQGR�EDV�
WDQWH�HMHUFLFLR� 

8QD�GH�ODV�FRVDV�PiV�VRUSUHQGHQWHV�HV�TXH�KDEOR�FRQ�PL�IDPLOLD�WRGRV�ORV�GtDV�\�KH�UHFXSHUD�
GR�HO�FRQWDFWR�FRQ�YLHMRV�DPLJRV��HV�LUyQLFR�SHQVDU�TXH�QR�QRV�GDPRV�FXHQWD�GH�OR�TXH�WHQH�
PRV�KDVWD�TXH�OR�SHUGHPRV� 

$XQTXH�QR�WRGRV�ORV�GtDV�VRQ�EXHQRV��\D�TXH�D�YHFHV�UHFXHUGR�TXH�GHELGR�D�HVWD�VLWXDFLyQ�PH�
HVWR\�SHUGLHQGR�H[SHULHQFLDV�FRQ�PLV�DPLJRV�FRPR�QXHVWUR�YLDMH�GH�ILQ�GH�FXUVR�D�7HQHULIH��
$GHPiV�GH�TXH�HVWH�DxR�QR�KHPRV�SRGLGR�WHQHU�OD�)HULD�R�OD�6HPDQD�6DQWD� 

3HUR�DO�ILQ�\�DO�FDER�VR\�FRQVFLHQWH�GH�TXH�WRGR�HVWR�HV�SRU�QXHVWUR�ELHQ�\�DXQTXH�QR�VHD�OR�
TXH�WHQtD�SODQHDGR�SDUD�HVWH�DxR��VHJXUR�TXH�FXDQGR�HVWR�DFDEH�YLYLUp�RWUDV�H[SHULHQFLDV�FRQ�
PLV�DPLJRV� 

1RWD��$UWtFXOR�UHDOL]DGR�HO���GH�PD\R�GH������ 
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7KH�6$0�WLPHV 

�/RV�DOXPQRV�DQWH�HO�FRQILQDPLHQWR��,,�� 

5HDOL]DGR�SRU�/\GLD�2UWHJD 

(Q�HVWRV�FDVL�GRV�PHVHV�TXH�OOHYDPRV�GH�FRQILQDPLHQWR�HQ�PL�IDPLOLD�KHPRV�SDVDGR�SRU�GLIH�
UHQWHV�HWDSDV� 

+D�VLGR�XQD�VLWXDFLyQ�LQHVSHUDGD�TXH�QRV�KD�FDPELDGR�OD�YLGD�SRU�FRPSOHWR�\�QXHVWUD�IRUPD�GH�
YLYLU��1RV�KD�URWR�WRGD�QXHVWUD�UXWLQD�\�QXHVWUD�GH�IRUPD�GH�YHU�OD�YLGD� 

/D�HVFDOD�GH�YDORUHV�QRV�KD�FDPELDGR��\D�TXH�WRGRV�ORV�GtDV�ORV�PHGLRV�GH�FRPXQLFDFLyQ�QRV�
LQIRUPDEDQ�WDQWR�GHO�QXPHUR�GH�IDOOHFLGRV�FRPR�GH�SHUVRQDV�FRQWDJLDGDV� 

$O�SULQFLSLR�SLHQVDV�HQ�WL�\�HQ�WX�IDPLOLD��SHUR�OXHJR�GHVSXpV�GH�YHU�WRGDV�ODV�HVWDGtVWLFDV�WH�GDV�
FXHQWD�GH�OD�PDJQLWXG�GHO�YLUXV�\�GH�OR�SRFR�TXH�VH�FRQRFH�GHO�&29,'-��� 

(Q�QXHVWUD�IDPLOLD�KHPRV�FXPSOLGR�\�VHJXLPRV�FXPSOLHQGR�FRQ�ODV�QRUPDV�TXH�GLFWD�QXHVWUR�JR�
ELHUQR��\D�TXH�HV�OD�~QLFD�PDQHUD�GH�SDUDU�R�UHGXFLU�OD�FDGHQD�GH�FRQWDJLRV� 

(Q�QXHVWUR�GtD�D�GtD�KHPRV�DSUHQGLGR�D�YLYLU�\�D�RUJDQL]DUQRV�GH�PDQHUD�GLIHUHQWH� 

0LV�SDGUHV�WUDEDMDQGR�GHVGH�FDVD�\�PLV�KHUPDQRV�\�\R�FRQHFWiQGRQRV�GLDULDPHQWH�D�ODV�SODWD�
IRUPDV�RQOLQH�GH�WUDEDMR�GH�QXHVWUR�&ROHJLR� 

(Q�HVWD�VLWXDFLyQ�DSUHQGHV�D�YDORUDU�PXFKR�PDV�ODV�SHTXHxDV�FRVDV�FRPR��SRU�HMHPSOR� 

-,U�D�YHU�D�PLV�DEXHORV� 

-,U�GH�FRPSUDV� 

-8Q�VLPSOH�SDVHR� 

-,U�DO�FLQH-3UDFWLFDU�GHSRUWH� 

2�HO�VLPSOH�KHFKR�GH�DVLVWLU�D�FODVHV� 

$KRUD�WRFD�DSUHQGHU�D�YLYLU�XQD�QXHYD�HWDSD�GH�QXHVWUDV�YLGDV�D�OD�TXH�QR�HVWiEDPRV�DFRVWXP�
EUDGRV�QL�SUHSDUDGRV��'HVGH�HO�XVR�GH�PDVFDULOODV�\�JXDQWHV�D�WHQHU�TXH�JXDUGDU�GLVWDQFLDV�GH�
VHJXULGDG�D�OD�KRUD�GH�VDOLU�GH�FDVD��\�PX\�LPSRUWDQWH�VLHPSUH�ODYDUQRV�ODV�PDQRV�FRQ�PXFKD�
IUHFXHQFLD�\D�TXH�HVWH�YLUXV�VH�FRQWDJLD�FRQ�PXFKD�IDFLOLGDG� 

(Q�PL�IDPLOLD�HO�YLUXV�OHV�KD�DIHFWDGR�D�PLV�DEXHORV�SDWHUQRV��DXQTXH�DIRUWXQDGDPHQWH�VXV�YLGDV�
QR�KDQ�FRUULGR�SHOLJUR�QL�KDQ�HVWDGR�LQJUHVDGRV�HQ�XQ�KRVSLWDO��SHUR�VDEHPRV�GH�SHUVRQDV�FRQR�
FLGDV�TXH�OR�KDQ�SDVDGR�PX\�PDO�\D�TXH�KDQ�SHUGLGR�D�VHUHV�TXHULGRV�VLQ�SRGHU�GHVSHGLUVH�GH�
HOORV� 
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(V�PX\�WULVWH�YHU�FRPR�HO�QXPHUR�GH�IDOOHFLGRV�VLJXH�VLHQGR�DOUHGHGRU�GH�FDVL�����SHUVRQDV�
FDGD�GtD�\�WDPELpQ�VRQ�FDVL�����HO�Q~PHUR�GH�QXHYRV�FRQWDJLRV� 

7HQGUHPRV�HQWUH�WRGRV�TXH�SRQHU�\�VHJXLU�SRQLHQGR�GH�QXHVWUD�SDUWH�\�KDFHU�VLHPSUH�FDVR�D�
WRGDV�ODV�UHFRPHQGDFLRQHV�\D�TXH�D�IHFKD�GH�KR\�QR�H[LVWH�YDFXQD�SDUD�HO�&29,'-��� 

7DQWR�D�PL�IDPLOLD�FRPR�D�PL�QRV�SDUHFHQ�TXH�VRQ�XQRV�KpURHV�WRGRV�ORV�VDQLWDULRV�TXH�GtD�D�
GtD�VH�HQIUHQWDQ�\�OXFKDQ�SRU�ODV�YLGDV�KXPDQDV�GH�FDGD�XQR�GH�ORV�FRQWDJLDGRV� 

$KRUD�QRV�WRFD�D�QRVRWURV�ORV�FLXGDGDQRV�HO�FRQVHJXLU�TXH�HVWH�YLUXV�YD\D�SRFR�D�SRFR�GLVPL�
QX\HQGR�\�HVR�VH�FRQVHJXLUi�FRQ�VDFULILFLR�HQ�QXHVWUR�GtD�D�GtD�\�QR�VROR�SHQVDU�HQ�QRVRWURV�
PLVPRV� 

72'2�6$/'5$�%,(1 

1RWD��(VWH�DUWtFXOR�HVWi�HVFULWR�HO���GH�PD\R�GH�������HQ�ORV�PRPHQWRV�PiV�GXURV�GH�OD�SDQGHPLD�� 
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The SAM times 

/RV�DOXPQRV�DQWH�HO�FRQILQDPLHQWR��,,,� 

(QWUHYLVWD�UHDOL]DGD�SRU�0DULQD�+HUUHUD�� 

0DUtD�0DUWRV��DOXPQD����GH�EDFKLOOHUDWR� 

¢&yPR�UHDFFLRQDVWH�D�OD�QRWLFLD�GH�OD�VXVSHQVLyQ�GH�ODV�FODVHV" 
/D�YHUGDG�HV�TXH�EDVWDQWH�PDO��\D�TXH�HVWR\�HQ�XQ�FXUVR�GHFLVLYR�\�QR�VDEtD�FyPR�tEDPRV�D�
DIURQWDU�ODV�FODVHV�QR�SUHVHQFLDOHV�� 
 
¢&yPR�HVWiV�OOHYDQGR�D�FDER�ODV�FODVHV"�¢&UHHV�TXH�HVWD�VROXFLyQ�HV�HIHFWLYD" 
3DUD�OD�UHDOL]DFLyQ�GH�ODV�FODVHV�VHJXLPRV�FRQ�HO�PLVPR�KRUDULR�\�GXUDQWH�ODV�FODVHV�WHQHPRV�
TXH�HVWDU�FRQHFWDGRV�DO�&ODVVURRP�R�KDFHPRV�YLGHROODPDGDV��&UHR�TXH�HV�OD�VROXFLyQ�PiV�
HIHFWLYD�GHQWUR�GH�TXH�QLQJ~Q�RWUR�PpWRGR�VH�SXHGH�FRPSDUDU�D�ODV�FODVHV�SUHVHQFLDOHV� 
 
¢&UHHV�TXH�VH�OOHYDUi�D�FDER�OD�(9$8"�(Q�HO�FDVR�GH�TXH�DVt�IXHUD��¢FUHHV�TXH�LUtDLV�ELHQ�
SUHSDUDGRV" 
'HVGH�PL�SXQWR�GH�YLVWD��FUHR�TXH�DO�ILQDO�QR�VH�OOHYDUi�D�FDER�\D�TXH�QR�SRGUtDQ�WRPDU�ODV�PH�
GLGDV�GH�VHJXULGDG�QHFHVDULDV�\D�TXH�LQIOX\HQ�PXFKRV�IDFWRUHV��(Q�HO�FDVR�GH�TXH�OD�VLWXDFLyQ�
SHUPDQHFLHUD�FRPR�KDVWD�DKRUD�\�QR�SXGLpUDPRV�YROYHU�D�FODVH�QR��\D�TXH�FUHR�TXH�VRQ�QHFH�
VDULDV�ODV�FODVHV�SUHVHQFLDOHV�SDUD�LU�ELHQ�SUHSDUDGRV� 
 
6L�QR�VH�UHDOL]DUD��¢&XiO�VHUtD�OD�PHMRU�RSFLyQ�SDUD�HYDOXDURV" 
&UHR�TXH�QR�H[LVWH�RWUD�RSFLyQ�\D�TXH�HVWD�HV�OD�PiV�MXVWD�SDUD�WRGRV� 
 
¢&yPR�HV�WX�GtD�D�GtD�GXUDQWH�OD�FXDUHQWHQD"�¢+D\�DOJ~Q�SODQ�TXH�WH�KD\D�DIHFWDGR�HVSH�
FLDOPHQWH" 
0H�VXHOR�OHYDQWDU�D�ODV���GH�OD�PDxDQD�SDUD�FRQHFWDUPH�D�ODV�FODVHV��FXDQGR�WHUPLQDQ�ODV�FOD�
VHV�FRPR��OXHJR�DSURYHFKR�SDUD�KDFHU�GHEHUHV�R�SDUD�HVWXGLDU��D�FRQWLQXDFLyQ�VL�WHQJR�WLHPSR�
GHVFDQVR�XQ�SRFR�\�GHVSXpV�KDJR�GHSRUWH�� 
6RQ�PXFKRV�SODQHV�GH�ORV�FXDOHV�PH�KD�SULYDGR�OD�FXDUHQWHQD�SHUR�ORV�PiV�GHVWDFDEOHV�VRQ�OD�
FHOHEUDFLyQ�GH�PL����FXPSOHDxRV�DO�LJXDO�TXH�HO�GH�PLV�DPLJDV��OD�6HPDQD�6DQWD�\�OD�IHULD�� 

1RWD��(QWUHYLVWD�UHDOL]DGR�HO���GH�PD\R�GH����� 

 

 

 

 



 7 

Página  7 

 

/RV�SURIHVRUHV�HQ�HO�FRQILQDPLHQWR� 

(QWUHYLVWD�DO�SURIHVRU�GH�6RFLDOHV��-DYLHU�$PRUHV 

¢&yPR�KDV�YLYLGR�SURIHVLRQDOPHQWH�HVWH�SHULRGR�GH�FRQILQDPLHQWR" 

3URIHVLRQDOPHQWH�KD�VLGR�WRGR�XQ�UHWR�\�FUHR�TXH�FRQ�OD�FRODERUDFLyQ�GH�ODV�IDPLOLDV�\�ORV�DOXPQRV�QR�OR�
KHPRV�KHFKR�PDO��+D\�TXH�WHQHU�HQ�FXHQWD�TXH�WRGR�VH�QRV�YLQR�HQFLPD�GH�IRUPD�PX\�UiSLGD��XQ�YLHU�
QHV�HVWiEDPRV�HQ�HO�FROHJLR�\�DO�OXQHV�VLJXLHQWH�HVWiEDPRV�FRQILQDGR�HQ�FDVD�\��WUDEDMDQGR�RQOLQH�� 

¢7H�FRVWy�PXFKR�DGDSWDUWH�D�ODV�KHUUDPLHQWDV�GLJLWDOHV" 

&DGD�SURIHVRU�KHPRV�HFKDGR�PDQR�GH�OD�KHUUDPLHQWD�TXH�PHMRU�VH�DGDSWDED�D�VX�DVLJQDWXUD��HQ�PL�FD�
VR�KDEtD�GHMDGR�HQ�HO�FROHJLR�WRGRV�ORV�OLEURV�GH�WH[WRV�\�WHQJR�TXH�DJUDGHFHU�D�OD�HGLWRULDO�$QD\D�OD�IDFL�
OLGDG�\�UDSLGH]�FRQ�OD�TXH�SXGH�DFFHGHU�D�WRGRV�ORV�OLEURV�GLJLWDOHV��&RQ�&ODVVURRP�\�DSR\iQGRPH�HQ�ORV�
OLEURV�GH�WH[WRV�KHPRV�LGR�DYDQ]DQGR�HQ�HO�WHPDULR�\�PDQWHQLHQGR�HO�ULWPR�GH�WUDEDMR�� 

¢7H�KDQ�JXVWDGR�ODV�FODVHV�RQOLQH" 

'HVGH�OXHJR�KD�VLGR�WRGD�XQD�H[SHULHQFLD�GH�OD�TXH�KH�DSUHQGLGR�PXFKR��<R�KDEtD�UHDOL]DGR�FXUVRV�RQOL�
QH� FRPR�DOXPQR��SHUR�QXQFD�PH�SRGtD� LPDJLQDU� GDQGR�FODVHV�RQOLQH��+R\�HVWR\�PiV�FRQYHQFLGR�TXH�
QXQFD��GH�TXH�QDGD�SXHGH�VXVWLWXLU�D�ODV�FODVHV�SUHVHQFLDOHV�HQ�ODV�HQVHxDQ]DV�REOLJDWRULDV�� 

(VWDV�KHUUDPLHQWDV�HVWiQ�PX\�ELHQ�SDUD�DGXOWRV�TXH�VH�SUHSDUDQ�RSRVLFLRQHV�R�UHDOL]DQ�FXUVRV�SDUD�VX�
FXUUtFXOR�\�TXH�VRQ�UHVSRQVDEOHV�FRQ� ORV�FRQRFLPLHQWRV�TXH�HVWiQ�DGTXLULHQGR�SRUTXH� OHV�D\XGD�D�HQ�
FRQWUDU�WUDEDMR��SHUR�HQ�VHFXQGDULD�\�EDFKLOOHUDWR�H[LJH�XQD�JUDQ�PDGXUH]�\�UHVSRQVDELOLGDG�SRU�SDUWH�GHO�
DOXPQR��TXH�DOJXQRV�R�XQRV�SRFRV�QR�WLHQHQ�WRGDYtD�� 

¢+DV�QRWDGR�PXFKR�FDPELR�HQ�HO�WLHPSR�TXH�OH�GHGLFDV�DO�WUDEDMR" 

+D�VLGR�XQ�DXWpQWLFR�PDUDWyQ�\�WHQJR�TXH�UHFRQRFHU�TXH�\D�HVWR\�GHVHDQGR�TXH�DFDEH�HO�FXUVR�� 

(Q�HO�FROHJLR�HQWUH�XQD�FODVH�\�RWUD�WLHQHV�FLQFR�R�GLH]�PLQXWRV�SDUD�FDPELDU�GH�UHJLVWUR��DKRUD�KDEtD�YH�
FHV�TXH�HVWDED�KDEODQGR�DO�PLVPR�WLHPSR�GH�OD�(GD�0HGLD�FRQ�QLxRV�GH�WUHFH�DxRV��\�GH�OD�7UDQVLFLyQ�
SROtWLFD�HVSDxROD�FRQ�MyYHQHV�GH����DxRV��1R�WHUPLQDEDV�XQD�KRUD��FXDQGR�\D�HVWDEDV�GDQGR�ORV�EXHQRV�
GtDV�D�RWUR�FXUVR��+HPRV�UHDOL]DGR�PXFKDV�DFWLYLGDGHV�TXH�GHVSXpV�KDEtD�TXH�FRUUHJLU�\�UHHQYLDU��7UD�
EDMRV�GH�JUXSR��FXHVWLRQDULRV��HWF��FRUUHRV�\�PHQVDMHV�GH�ORV�DOXPQRV�\�GH�ODV�IDPLOLDV�TXH�WH�OOHJDEDQ�
SRU�GLIHUHQWHV�YtDV��WHQHG�HQ�FXHQWD�TXH�FDGD�SURIHVRU�DWHQGHPRV�D�FHUFD�GH�����DOXPQRV�HQWUH�6HFXQ�
GDULD�\�%DFKLOOHUDWR��GH�VLHWH�JUXSRV�\�DVLJQDWXUDV�GLVWLQWDV�� 

7DPSRFR�ODV�FRQGLFLRQHV�TXH�WHQHPRV�HQ�FDVD���VRQ�ODV�LGyQHDV�SDUD�WUDEDMDU�\�KD\�GtDV�TXH�KHPRV�HV�
WDGR�PiV�GH�GLH]�KRUDV�VHQWDGRV�GHODQWH�GHO�RUGHQDGRU��� 

3HUR�KH�GH�UHFRQRFHU�TXH�OD�JUDQ�PD\RUtD�GHO�DOXPQDGR�KD�UHVSRQGLGR�PX\�ELHQ�\�KD�VLGR�FRPSUHQVLYR�
\�SDFLHQWH�FRQ�ORV�IDOORV�TXH�VLQ�GXGD�KHPRV�FRPHWLGR�\�HVR�KD�D\XGDGR�PXFKR��6LQFHUDPHQWH�FUHR�TXH�
VRPRV�XQRV�SULYLOHJLDGRV�FRQ�HO�DOXPQDGR�TXH� WUDEDMDPRV�� �+H�KDEODGR�FRQ�FRPSDxHURV�GH� LQVWLWXWRV�
GRQGH�KDQ�WHQLGR�PXFKRV�SUREOHPDV�SDUD�FRQHFWDU�FRQ�ORV�DOXPQRV��<�DOXPQRV�GH�RWURV�FHQWURV�TXH�KDQ�
WHQLGR�WDPELpQ�PXFKRV�SUREOHPDV�FRQ�ORV�SURIHVRUHV��WRGR�KD\�TXH�GHFLUOR�� 
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The SAM times 

$UWtFXOR�UHDOL]DGR�SRU�&ODUD�0DUWRV 

(O�SDUyQ�GH�OD�DFWLYLGDG�HFRQyPLFD�\�OD�DXVHQFLD�GHO�WUiILFR�SRU�HO�FRQILQDPLHQWR��HVWi�WHQLHQGR�
XQD�LPSRUWDQWH�UHSHUFXVLyQ�VREUH�HO�PHGLR�DPELHQWH� 

&RPR�WRGRV�VDEHPRV��SUiFWLFDPHQWH�HO�PXQGR�HQWHUR�VH�KD�YLVWR�HQ�XQD�VLWXDFLyQ�GH�DLVOD�
PLHQWR�SRU�HO�&RYLG-����$O�SDUDUVH�FDVL�WRGD�OD�DFWLYLGDG�GHO�VHU�KXPDQR��OD�QDWXUDOH]D�KD�HQWUD�
GR�HQ�XQD�IDVH�GH�UHKDELOLWDFLyQ�IRU]RVD�GHELGR�D�HVWH�SDUyQ��(O�HMHPSOR�PiV�FODUR�HV�OD�FDOLGDG�
GHO�DLUH�R�GHO�DJXD�HQ�ODV�FLXGDGHV�TXH�PHMRUy�DO�SRFR�WLHPSR�GH�TXH�VH�GLHVH�HVWD�VLWXDFLyQ��
'DWRV�WRPDGRV�SRU�HO�VDWpOLWH�&RSHUQLFXV�6HQWLQHO-�3�PXHVWUDQ�OD�IXHUWH�UHGXFFLyQ�GH�ODV�FRQ�
FHQWUDFLRQHV�GH�GLy[LGR�GH�QLWUyJHQR�HQ�&KLQD�\�GLVWLQWRV�OXJDUHV�GH�(XURSD��FRPR�5RPD�\�HO�
QRUWH�GH�,WDOLD��3DUtV�\�YDULDV�FLXGDGHV�GH�(VSDxD�FRLQFLGLHQGR�FRQ�ODV�PHGLGDV�GH�FXDUHQWHQD��
/D�UHGXFFLyQ�GHO�FRQVXPR�GH�HQHUJtD�WDPELpQ�KD�RFDVLRQDGR�OD�GHVDFHOHUDFLyQ�GH�ODV�HPLVLR�
QHV�GH�GLy[LGR�GH�FDUERQR��3RU�OR�WDQWR��OD�GLVPLQXFLyQ�GUiVWLFD�GH�OD�DFWLYLGDG�HFRQyPLFD�TXLWD�
SUHVLyQ�D�ORV�HFRVLVWHPDV��\�WHQHPRV�TXH�LQWHQWDU�TXH�FXDQGR�HVWD�DFWLYLGDG�VH�UHDFWLYH�QR�
RFXUUD�XQ�HIHFWR�UHERWH� 

(Q�HVWDV�LPiJHQHV�SRGHPRV�YHU�HO�DQWHV�\�HO�GHVSXpV�GHO�FRQILQDPLHQWR�HQ�GLVWLQWDV�FLXGDGHV� 

0DGULG�DQWHV�\�GXUDQWH�HO�
FRQILQDPLHQWR 
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/D�SDQGHPLD�\�OD�HFRQRPtD 

5HDOL]DGR�SRU��/XFtD�&HMXGR 

 

-�¢&yPR�VH�YHQ�DIHFWDGDV�ODV�HPSUHVDV�D�FDXVD�GHO�FRQILQDPLHQWR" 

 

/D�UHSHUFXVLyQ�HFRQyPLFD�TXH�KD�SURYRFDGR�HO�HVWDGR�GH�DODUPD�YD�D�WHQHU�XQD�FRQVHFXHQFLD�
HQ�OD�HFRQRPtD�PX\�LPSRUWDQWHV��\D�TXH�KD�SURYRFDGR�HO�(VWDGR�KD\D�GHFUHWDGR�HO�HVWDGR�GH�
DODUPD�QDFLRQDO��\�FRPR�FRQVHFXHQFLD�HO�����GH� ODV�HPSUHVDV�TXH�VRVWLHQHQ�HO�SDtV�VH�KDQ�
YLVWR�REOLJDGDV�D�FHVDU�OD�DFWLYLGDG� 

&RQFUHWDPHQWH�HQ�$QGDOXFtD��HO�VHFWRU�PiV�DIHFWDGR�KD�VLGR�HO�GH�OD�KRVWHOHUtD��\D�TXH�VXSRQH�
XQR�GH�ORV�PD\RUHV�LQJUHVRV�SRU�HO�WXULVPR� 

&RPR�FRQVHFXHQFLD�GH�HVWR��ODV�HPSUHVDV�TXH�VH�KDQ�YLVWR�REOLJDGDV�DO�FHVH�GH�VX�DFWLYLGDG��
KDQ�GHMDGR�GH�UHFLELU�LQJUHVRV�SHUR�VH�YHQ�REOLJDGRV�D�VRSRUWDU�ORV�JDVWRV�ILMRV�GH�OD�HPSUHVD����
�KLSRWHFD��DOTXLOHU��DJXD��OX]�«��\��VH�SURGXFH�XQ�HQGHXGDPLHQWR�GHO�HPSUHVDULR 
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The SAM times 

352<(&72�325�81$�('8&$&,Ï1�',*1$� 

(VWH�DxR�SRGtDPRV�KDEHU�VXSHUDGR�HO�REMHWLYR��SHUR�FRPR�
HO�FXUVR�TXHGy�SDUDOL]DGR��D�SHVDU�GH�HOOR�FRQVHJXLPRV�ORV�
�����HXURV�FRPSURPHWLGRV�FRQ�OD�DVRFLDFLyQ�0DN�ZHER��
SDUD�OD�FRQVWUXFFLyQ�GH�DXODV�HQ�HO�FROHJLR�GH�0DQMR��HQ�&DPHU~Q�� 

 

 

 2EMHWLYR�FRQVHJXLGR�������HXURV�� 
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'(0(17(6�&5,0,1$/(6� 

'HPHQWHV�FULPLQDOHV��0DVWHUPLQGV�HQ�LQJOHV��HV�XQD�SHOtFXOD�EDVDGD�HQ�KHFKRV�UHDOHV�VREUH�HO�

URER�PiV�JUDQGH�GH�OD�KLVWRULD�GH�(VWDGRV�8QLGRV� 

'DYLG�*KDQWW�HV�XQ�WUDQVSRUWDGRU�GH�GLQHUR�TXH�WUDEDMD�SDUD�OD�HPSUHVD�/RRPLV�)DUJR�HQ�&DUROL�

QD�GHO�1RUWH��VX�FRPSDxHUD�GH�WUDEDMR�.HOO\�IXH�GHVSHGLGD�\�MXQWR�D�VXV�FRPSDxHURV�GH�FDVD�

LQFLWDURQ�D�'DYLG�D�FRPHWHU�XQ�URER�D�OD�HPSUHVD�GRQGH�WUDEDMDED�\�OH�SURSXVLHURQ�XQD�YLGD�PH�

MRU�HQ�0p[LFR� 

'XUDQWH�HO�URER�VH�ROYLGR�GH�GHVFRQHFWDU�XQD�GH�ODV�FiPDUDV��OD�FXDO�JUDEy�WRGR�HO�VXFHVR� 

(O�GtD�GHVSXpV�'DYLG�IXH�D�0p[LFR�VROR�FRQ���������\�HO�UHVWR�GHO�HTXLSR�VH�TXHGy�������������� 

(O�SODQ�HUD�TXH�.HOO\�YD\D�D�0p[LFR�D�GDUOH�OD�SDUWH�TXH�OH�FRUUHVSRQGtD��SHUR�DO�YHU�TXH�HVWDED�

HQ�EXVFD�\�FDSWXUD�HO�OtGHU�GHO�JUXSR�GHVYHOy�OD�XELFDFLyQ�GH�'DYLG�SDUD�TXH�OD�SROLFtD�OH�GH�PiV�

GLQHUR�SRU�HQWUHJDUOR��SHUR�'DYLG�GHVFXEULy�VX�QRPEUH�\�VL�OH�DUUHVWDEDQ�LED�D�GHODWDUOR��HQWRQ�

FHV��HO�OtGHU�FRQWUDWy�D�XQ�VLFDULR�SDUD�PDWDUOR��\�'DYLG�WUDWDUi�GH�HVFDSDU�GH�OD�SROLFtD�\�GHO�VLFD�

ULR� 

$�GtD�GH�KR\�VLJXH�VLHQGR�HO�URER�PiV�JUDQGH�GH�OD�KLVWR�

ULD�GH�(VWDGRV�8QLGRV��IXHURQ�UREDGRV�������������GH�ORV�

FXDOHV������������VLJXHQ�VLQ�DSDUHFHU� 

(O�URER�IXH�FRPHWLGR�HQ�PDU]R�GH������\�QR�IXHURQ�DUUHV�

WDGRV�KDVWD�PDU]R�GHO�VLJXLHQWH�DxR� 

 

)DEUL]LR�$JXVWtQ�)D]LR 
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The SAM times 

+$55<�3277(5 
3RU�%HUQDUGR�3HULxiQ 
+R\�YHQJR�KD�KDEODURV�VREUH�OD�VDJD�GH�OLEURV�FUHDGD�SRU�-�.��5RZOLQJ�OODPDGD�+DUU\�3RWWHU� 
+DUU\�3RWWHU�HV�XQ�SHUVRQDMH�GH�ILFFLyQ�TXH�YLYH�HQ�XQD�HVSHFLH�GH�PXQGR�SDUDOHOR�DO�QXHVWUR��
HV�GHFLU�YLYH�HQ�QXHVWUR�PXQGR�SHUR�HV�XQD�SHUVRQD�XQ�SRFR�GLIHUHQWH�D�ODV�GHPiV�GDGR�TXH�HV�
XQ�PDJR�FRPR�VXV�SDGUHV�  
&XDQGR�pO�QDFH��VX�PXQGR�QR�SDVD�SRU�XQ�EXHQ�WLHPSR��XQ�PDJR�WHQHEURVR�GRPLQD�OD�SDUWH�Pi�
JLFD�GH�,QJODWHUUD�\�HVWH�PLVPR�KRPEUH�PDWD�D�VXV�SDGUHV�ORV�FXDOHV�HVWiQ�HQ�FRQWUD�GH�GLFKR�
EUXMR�SHUR�FXDQGR�IXH�D�PDWDU�D�+DUU\�OR�~QLFR�TXH�SURYRFy�IXH�XQD�SHTXHxD�FLFDWUL]�HQ�IRUPD�
GH�UD\R�HQ�OD�IUHQWH�\�HO�PDJR�SHUGLy�WRGRV�VXV�SRGHUHV� 
(O�QLxR��KXpUIDQR��VH�YD�D�YLYLU�FRQ�VXV�WtRV��TXH�RGLDQ�D�WRGR�OR�TXH�WHQJD�TXH�YHU�FRQ�OD�PDJLD��
6XV�WtRV�OR�PDOWUDWDQ�\�OR�KDFHQ�WUDEDMDU�SRUTXH��FRPR�HOORV�GLFHQ��HV�XQ�³ELFKR�UDUR´� 
+DUU\�QR�WLHQH�QL�LGHD�GH�TXH�H[LVWH�OD�PDJLD�KDVWD�TXH�XQ�GtD�OH�OOHJD�XQD�FDUWD�GLFLHQGR�TXH�KD�
VLGR�DGPLWLGR�HQ�HO�FROHJLR�³+RJZDUWV´�GH�PDJLD�\�KHFKLFHUtD� 
(Q�HVWH�FROHJLR�+DUU\�YLYLUi�PXFKDV�DYHQWXUDV�\�VH�HQIUHQWDUi�D�PXFKDV�FULDWXUDV�H�LQFOXVR�PD�
JRV�TXH�TXLHUHQ�PDWDUOH�SRU�HO�SHOLJUR�TXH�VXSRQH��� 
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La piconera. Salón  Flamenco en un ambiente agra-
dable 

6,1�129('$'�(1�(/�)5(17(� 
5HDOL]DGR�SRU��-DLPH�5HGRQGR�)HUUtQ 

 
(V�XQ�OLEUR�VREUH�OD�3ULPHUD�JXHUUD�PXQGLDO��QDUUDGR�GHVGH�XQ�JUXSR�GH�VROGDGRV�DOHPDQHV�GH�
XQRV���-���DxRV��HQ�HO�OLEUR�UHGDFWD�FRPR�HV�OD�YLGD�GH�ORV�VROGDGRV�HQ�ODV�WULQFKHUDV��VXV�UD�
FLRQHV�GH�FRPLGD��HO�LQYLHUQR�\�RWURV�SUREOHPDV�TXH�FXDOTXLHU�VROGDGR�GHEH�DIURQWDU� 

(Q�HO�OLEUR�VH�DSUHFLD�HO�FDPELR�GH�SHUVRQDOLGDG��OOHJDV�VLHQGR�XQD�SHUVRQD��\�DFDEDV�VLHQGR�
OR�FRQWUDULR��SRUTXH�OD�JXHUUD�FDPELD�D�ODV�SHUVRQDV� 

(O�SURWDJRQLVWD�VH�OODPD�3DXO�%lXPHU��VH�HQFXHQWUD�HQ�H�SULPHU�SHORWyQ�MXQWR�D�7MDGHQ��0�OOHU��
$OEHUW�.URSS��.DWF]LQVN\  
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(6785,Ï1��72856��³'(6&8%5(�6(9,//$�'(6'(�(/��5t2��&21�(/�%$5&2� 
�(6785,Ï1��81$�,12/9,'$%/(�(;3(5,(1&,$´�� 

/RV�PLVHUDEOHV� 

5HDOL]DGR�SRU�/XFtD�&HMXGR 

9tFWRU�+XJR�HV�HO�HVFULWRU�GH�HVWH�OLEUR��FRQVLGHUDGR�XQ�FOiVLFR��HO�
FXDO�QDUUD�OD�KLVWRULD�GH�-HDQ�9DOMHDQ�PLHQWUDV�TXH��D�VX�YH]��WUDWD�
WHPDV�FRPR�OD�MXVWLFLD�VRFLDO��SROtWLFD�\�pWLFD��KDFLHQGR�XQD�UHIOH�
[LyQ�\�FULWLFD�D�OD�VRFLHGDG�GH�DTXHOOD�pSRFD� 

$PELHQWDGD�HQ�OD�5HYROXFLyQ�IUDQFHVD��OD�REUD�SUHVHQWD�D�GLIHUHQ�
WHV�SHUVRQDMHV�ORV�FXDOHV�ORV�OHFWRUHV�YDQ�FRQRFLHQGR�PiV�D�SUR�
IXQGLGDG�VHJ~Q�SDVDQ�VXV�SiJLQDV� 

-HDQ�9DOMHDQ�HV�XQ�SUHVLGLDULR�FRQGHQDGR�SRU�KDEHU�UREDGR�XQ�SDQ�
\�KDEHU�LQWHQWDGR�YDULDV�YHFHV�OD�IXJD��'XUDQWH�OD�KLVWRULD��HO�KRP�
EUH�LQWHQWD�KXLU�GHO�LQVSHFWRU�-DYHUW�OR�TXH�KDUi�TXH�VX�YLGD�FDPELH�
SRU�FRPSOHWR��DO�FRQRFHU�D�)DQWLQH��OD�IDPLOLD�7KHQDUGLHU�\��SRVWHULRUPHQWH��D�&RVHWWH� 

-HDQ�9DOMHDQ�WDPELpQ�FRQRFHUi�D�0DULXV�TXLHQ��GHVFULWR�FRPR�KRQUDGR��WtPLGR�\�RUJXOORVR��
GHVFULEH�OD�HYROXFLyQ�SROtWLFD�GHO�DXWRU� 

3HVH�D�VX�H[WHQVLyQ��OD�REUD�HQJDQFKD�SRU�HO�SRGHURVR�DUJXPHQWR�\�VXV�SHUVRQDMHV��HQIUHQWD�
GRV�D�FRQIOLFWRV�PRUDOHV�\�VRFLDOHV�TXH�QXQFD�SLHUGHQ�YLJHQFLD��7RFD�WHPDV�FRPR�HO�DPRU��
'LRV��OD�UHYROXFLyQ« 

(VWD�QRYHOD�IXH�DGDSWDGD�D�OD�JUDQ�SDQWDOOD��REWXYR�SRU�OR�JHQHUDO�PX\�EXHQDV�FUtWLFDV� 

(Q�PL�RSLQLyQ�HV�XQD�JUDQ�QRYHOD��SRU�DOJR�HV�XQ�FOiVLFR��QR�HV�PRQyWRQD�\�KDFH�XQD�JUDQ�FUt�
WLFD�VRFLDO��8QD�JUDQ�QDUUDFLyQ�SODJDGD�GH�H[FHOHQWHV�SHUVRQDMHV�TXH�KDFHQ�WRGR�OR�TXH�SXH�
GHQ�SDUD�VREUHYLYLU�HQ�XQ�PDUFR�KLVWyULFR�TXH�HV�WRVFR��FUXHO�\�KRVWLO�� 

&UHR�TXH�WRGR�HO�PXQGR�GHEHUtD�GDUOH�XQD�RSRUWXQLGDG�D�HVWD�REUD��SRU�OD�IRUPD�HQ�TXH�HVWi�
HVFULWR��R�FRPR�WRFD�GLIHUHQWHV�WHPDV�GH�XQD�PDQHUD�TXH�FRQVLJXH�TXH�HO�OHFWRU�QR�SXHGD�VRO�
WDU�HO�OLEUR�� 
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+LVWRULD�GH�XQD�SDQGHPLD 

5HDOL]DGR�SRU�-DYLHU�$PRUHV��3URIHVRU�GH�6RFLDOHV�� 

/R�TXH�KHPRV�YLYLGR��PH�SDUHFH�GH�FLHQFLD�ILFFLyQ���QR�VH�PH�KDEtD�SDVDGR�MDPiV�SRU�OD�FDEH]D�
TXH�SXGLHUD�SDVDU��HUURU�SURIHVLRQDO�SRUTXH��GHEHUtD�KDEHU�VXSXHVWR�TXH�\D�WRFDED��TXH��QR�HV�
OD�SULPHUD�YH]�TXH�SDVD���QL�VHUi�OD�~OWLPD�� 

9LYLPRV�VLHPSUH�PLUDQGR�KDFLD�DGHODQWH��FUH\HQGR�TXH�OD�WHFQRORJtD�\�OD�FLHQFLD�KD�GHMDGR�WRGR�
OR�DQWLJXR�DWUiV�H�LQVHUYLEOH�\�FXDQGR�RFXUUHQ�HVWDV�VLWXDFLRQHV�WH�GDV�FXHQWD��TXH�HVWDPRV�FDVL�
FRPR�DO�SULQFLSLR�� 

(Q�OD�+LVWRULD�$QWLJXD��HO�p[RGR�GH�OD�%LEOLD�QRV�FXHQWD�ODV�SODJDV�GH�(JLSWR��\�QRV�GLFH�TXH�HO�
SXHEOR�KHEUHR�SHUPDQHFLy�GHQWUR�GH�VXV�FDVDV��SDUD�HYLWDU�HO�FDVWLJR�GLYLQR�GH�XQD�SODJD�HQYLD�
GD�\�TXH�DFDEy�FRQ�OD�YLGD�GHO�SULPRJpQLWR�GHO�IDUDyQ��HQWUH�RWURV�PXFKRV�TXH�QR�HUDQ�SULPRJp�
QLWRV���¢TXp�QRV�HVWD�UHODWDQGR"�OD�+LVWRULD�GH�XQD�SDQGHPLD��¢&XiO�HUD�OD�VROXFLyQ"�(O�FRQILQD�
PLHQWR�� 

(Q�OD�(GDG�0HGLD�VRQ�PXFKDV�ODV�UHIHUHQFLD�D� ODV�HSLGHPLDV�GH�3HVWH�EXEyQLFD��¢&XiO�HUD�HO�
UHPHGLR"�(O�FRQILQDPLHQWR�� �&ODUR�TXH�HQ�DTXHOORV� WLHPSRV� ODV�VROXFLRQHV�HUDQ�PiV�GUiVWLFDV��
FXDQGR�VH�VDEtD�TXH�HQ� OD�FDVD�KDEtD�XQ�HQIHUPR�VH�WDSLDEDQ�ODV�SXHUWDV�\� ODV�YHQWDQDV�FRQ�
WRGD� OD� IDPLOLD�GHQWUR�\�VH� OH�GHMDED�PRULU�� �VRUSUHQGHQWHPHQWH�DOJXQRV�VREUHYLYtDQ��HQWRQFHV�
HUD�JUDFLDV�D�'LRV��KR\�VRQ�DVLQWRPiWLFRV�� 

(Q������VH�SURGXMR�HQ�HO�PXQGR�XQD�JUDQ�HSLGHPLD��OD�PDO�OODPDGR�JULSH�HVSDxROD��VH�OH�GHQR�
PLQy�DVt�SRUTXH�(XURSD�HVWDED�VXPLGD�HQ�SOHQD� �3ULPHUD�*XHUUD�0XQGLDO��QR�FRQYHQtD�D� ORV�
FRPEDWLHQWHV�TXH�VH�KDEODUD�GH�XQD�HSLGHPLD�HQ�HVRV�PRPHQWRV��\�IXH��(VSDxD�TXH�QR�FRPED�
WtD� OD�TXH�HPSH]y�D�KDEODU�GH�XQD�HQIHUPHGDG�TXH�HVWDED�FDXVDQGR�PXFKDV�PXHUWHV�� GLFKD�
HSLGHPLD�FDXVy�OD�SpUGLGD�GH�PiV�GH�FLQFXHQWD�PLOORQHV�GH�SHUVRQDV�HQ�HO�PXQGR��DXQTXH�KD\�
IXHQWHV�TXH�KDEODQ�GH�PiV�GH�FLHQ�PLOORQHV�GH�PXHUWRV�� 

¿(VWDV�IRWRV�VRQ��GH�OD�SDQGHPLD�DFWXDO"�1R��VRQ�

GH�������3HUR�¢D�TXp�QR�KHPRV�FDPELDGR�WDQWR"�� 

(VWD�HSLGHPLD�WDO�FRPR�OOHJy�VH�IXH��QR�
KXER�YDFXQD��QL�UHPHGLR��(VSHUR�TXH�
FRQ�HO�DFWXDO�YLUXV�SDVH�OR�PLVPR�� 
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$FWLYLGDG�WDXULQD�HQ�OD�DFWXDOLGDG 
¢&yPR�DIHFWD�HO�&29,'-���DO�PXQGR�GHO�WRUR" 
3RU�0DXUR�%DUUDJiQ 

 
(O�VXVSHQVR�GH�WRGDV�ODV�FRUULGDV�\�IHVWHMRV�GH�OD�WHPSRUDGD�KDVWD�OD�IHFKD�HV�XQD�GH�ODV�SULQFL�
SDOHV�SUHRFXSDFLRQHV�GHO�VHFWRU��SRU�ODV�LQFDOFXODEOHV�SpUGLGDV�HFRQyPLFDV�TXH�YD�D�JHQHUDU�HV�
WD�FULVLV�VDQLWDULD�\�OD�FDQWLGDG�GH�SXHVWRV�GH�WUDEDMR�HQ�SHOLJUR�DO�SDUDOL]DUVH�XQD�LQGXVWULD�GH�OD�
TXH�YLYHQ�PLOHV�GH�SHUVRQDV� 
 
/RV�HPSUHVDULRV�GH�ODV�SOD]DV�VH�HQIUHQWDQ�D�SHUGHU�HO�GLQHUR�HQ�LQYHUVLRQHV��FRPR�HQ�HO�FDVR�
GH�OD�JHVWRUD�SOD]D�GH�9DOHQFLD��TXH�\D�KDEtD�KHFKR�XQ�JDVWR�HQ�FDUWHOHV�\�SXEOLFLGDG�SDUD�OD�IH�
ULD�GH�)DOODV��SDUD�SHUVRQDO�GH�OD�SOD]D��WDTXLOODV�\�KDVWD�SDUD�WUDQVSRUWH� 
 
7DPELpQ�GHQWUR�GH�SRFR�HQ�MXQLR�WHQtDPRV�ODV�QRYLOODGDV�GH�SURPRFLyQ�HQ�6HYLOOD�TXH�VH�VXHOH�
UHQWDELOL]DU�OD�WDTXLOOD�GH�OD�IHULD��SHUR�TXH�HVWH�DxR�KD�KHFKR�DXPHQWDU�PiV�HO�GpILFLW��7DPELpQ�
GHMDUi�GH�HQWUDU�HQ�VXV�DUFDV�HO�GLQHUR�GH�ODV�WHOHYLVLRQHV��TXH�VXHOH�VHU�LPSRUWDQWH�SDUD�ODV�IH�
ULDV�GH�SULPHU�QLYHO��VLQ�ROYLGDU�HO�LPSDFWR�HFRQyPLFR�TXH�pVWDV�YDQ�D�GHMDU�GH�JHQHUDU�HQ�FDGD�
FLXGDG� 
 
(O�WRUR��D�GLIHUHQFLD�GH�RWUDV�LQGXVWULDV�FXOWXUDOHV��QR�SRVHH�QLQJXQD�D\XGD�HQ�ORV�SUHVXSXHVWRV�
JHQHUDOHV��QL�VH�DSR\D�WDPSRFR�HQ�SDWURFLQDGRUHV�TXH�D\XGHQ�D�FXEULU�ORV�HOHYDGRV�FRVWHV�GH�
SURGXFFLyQ��GLVPLQXLGR�~QLFDPHQWH�FRQ�OR�TXH�HQWUD�HQ�OD�WDTXLOOD��UHFRQRFH�D�HO�JDQDGHUR�\�SUH�
VLGHQWH�GH�OD�)XQGDFLyQ�GHO�7RUR�GH�/LGLD��9LFWRULQR�0DUWtQ� 
 
3DUD�&DUORV�1XxH]�HO�SUHVLGHQWH�GH�OD�8QLyQ�GH�&ULDGRUHV�GH�7RURV�GH�/LGLD�OD�VLWXDFLyQ�HV�GUD�
PiWLFD��\D�TXH��ORV�JDQDGHURV�FUtDQ�FRQ�LOXVLyQ�WRURV�FRQ�XQ�FRVWH�GH������-������HXURV�SRU�FD�
EH]D��\�GH�GLODWDUVH�HVWD�VLWXDFLyQ�KDVWD�HO�PHV�GH�MXQLR�VXSRQGUtD�XQ�VWRFN�GH�PiV�GH������DQL�
PDOHV�HQ�HO�FDPSR� 
 
$GHPiV��HQ�HO�SHRU�GH�ORV�FDVRV��SXHGHQ�HQIUHQWDUVH�D�SHUGHU�FDPDGDV�HQWHUDV��\D�TXH�HO�WLSR�
GH�WRUR�TXH�DFWXDOPHQWH�VH�OLGLD��SRU�H[LJHQFLDV�GH�WUDStR��HV�PiV�FLQTXHxR��FLQFR�DxRV�GH�YLGD��
TXH�QXQFD��\�HQ�FXDQWR�FXPSOHQ�ORV�VHLV�\D�QR�VH�SXHGHQ�OLGLDU��OR�TXH��VL�VH�DXPHQWD�PiV�OD�FUL�
VLV��SXHGH�GHVHQFDGHQDU�TXH�FLHQWRV�GH�HMHPSODUHV�DFDEHQ�HQ�HO�PDWDGHUR��TXH�GH�KHFKR�\D�VH�
HVWi�GDQGR�HO�FDVR�GHVGH�HO�PHV�GH�DEULO�SHUR�FRQ�PHQRV�UHSHUFXVLyQ� 
 
/RV�WRUHURV��SRU�VX�SDUWH��GHMDUiQ�GLUHFWDPHQWH�GH�SHUFLELU�LQJUHVRV��\D�TXH��FRPR�DXWyQRPRV�R�
DVDODULDGRV�GH�ORV�TXH�VH�KDFHQ�HPSUHVD��FREUDQ�SRU�IHVWHMR�WRUHDGR��\�DFWXDOPHQWH�VH�KDQ�VXV�
SHQGLGR�WRGRV�ORV�TXH�HVWDEDQ�SUHYLVWRV�WDQWR�HQ�(XURSD�FRPR�HQ�$PpULFD� 
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'H�OR�TXH�VDOJD�GH�DKt�GHSHQGHUi�QXHVWUR�IXWXUR��DXQTXH�OR�LPSRUWDQWH�DKRUD�HV�YHQFHU�DO�YL�
UXV�\�KDFHU�FDVR�D�ODV�DGYHUWHQFLDV�VDQLWDULDV�� 
0DXUR�%DUUDJiQ 
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Realizado por: Joaquín Calzado Villalba 

(O�FRURQDYLUXV�HVWi�DIHFWDQGR�PXFKR�DO�GHSRUWH�EDVH�HQ�(VSDxD�WDQ�
WR�D�QLYHO�HFRQyPLFR�FRPR�SHUVRQDO� 

(Q�OD�IDVH���GH�HVWD�SDQGHPLD�ORV�QLxRV�KDQ�WHQLGR�TXH�HMHUFLWDUVH�
GHQWUR�GH�VXV�FDVDV��$IRUWXQDGDPHQWH�\D�VH�SXHGH�UHDOL]DU�GHSRUWH�D�FXDOTXLHU�KRUD�VLHPSUH�
TXH�VHD�LQGLYLGXDO� 

$�QLYHO�GH�FRPSHWLFLRQHV��HQ�HO�IXWERO�SRU�HMHPSOR��ODV�OLJDV�VH�KDQ�FDQFHODGR�\�KDQ�GHFLGLGR�
TXH�VROR�KDEUi�DVFHQVRV�SRU�OR�TXH�QLQJ~Q�HTXLSR�GHVFHQGHUi��DKRUD�ELHQ�WLHQHQ�TXH�RUJDQL�
]DUVH�SDUD�YHU�FyPR�YDQ�D�JHVWLRQDU�HO�FDOHQGDULR�\D�TXH�DO�SDUWLFLSDU�PiV�HTXLSRV�OD�OLJD�WHQ�
GUi�TXH�HPSH]DU�DQWHV��WHUPLQDU�PiV�WDUGH�R�LQFOXVR�MXJDU�SDUWLGRV�HQWUHVHPDQD� 

0XFKRV�FOXEHV�VH�KDQ�TXHMDGR�DQWH�HVWD�GHFLVLyQ�\D�TXH�DO�QR�WHUPLQDU�OD�WHPSRUDGD�\�TXH�
GDQGR�SDUWLGRV�SRU�MXJDUVH�QR�VH�SXHGH�GHFLGLU�TXLpQ�DVFLHQGH�R�QR�\D�TXH�DOJXQDV�GLIHUHQFLDV�
GH�SXQWRV�VRQ�PtQLPDV� 

$�ORV�HQWUHQDPLHQWRV�VH�YROYHUiQ�FRQ�PHGLGDV�GH�VHJXULGDG�\�FXDQGR�YXHOYDQ�ORV�SDUWLGRV�VH�
YHUiQ�FRQ�PHQRV�DIRUR�R�D�SXHUWD�FHUUDGD� 

$�QLYHO�HFRQyPLFR�FDGD�PHV�VH�SLHUGHQ����PLOORQHV�GH�HXURV�D�FDXVD�GH�QR�UHDOL]DU�ODV�DFWLYL�
GDGHV�UHODFLRQDGDV�FRQ�HO�IXWERO�EDVH 

(Q�QXHVWUD�HVFXHOD�GH�I~WERO�6$0&$0�ORV�HTXLSRV�KDQ�TXHGDGR�HQ�ODV�VLJXLHQWHV�SRVLFLRQHV� 

-3UH-EHQMDPtQ�$��3XHVWR��������SXQWRV��-,QIDQWLO�$��3XHVWR��������SXQWRV� 

-3UH-EHQMDPtQ�%��3XHVWR�������SXQWRV����-,QIDQWLO�%��3XHVWR�������SXQWRV� 

-%HQMDPtQ�$��3XHVWR������SXQWRV�������������-&DGHWH�$��3XHVWR��������SXQWRV� 

-%HQMDPtQ�%��3XHVWR�������SXQWRV�����������-&DGHWH�%��3XHVWR�������SXQWRV� 

-$OHYtQ�$��3XHVWR�������SXQWRV�����������������--XYHQLO�$��3XHVWR�������SXQWRV� 

-$OHYtQ�%��3XHVWR���������SXQWRV��������������--XYHQLO�%��3XHVWR�������SXQWRV� 

-RDTXtQ�&DO]DGR�9LOODOED 
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 1XHVWUR�GHSRUWH�PiV�DFWLYR�GXUDQWH 
�OD�SDQGHPLD 
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The SAM times 

$QD�5RGUtJXH]����GH�(62 

&ODXGLD�&DVWLOOR����GH�(62 

-DLPH�5XL]����GH�(62 3DXOD�0DUWtQH]�0XxR]����GH�(62 
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&ODXGLD�&DVWLOOR����GH�(62 

-RUJH�*DUFtD�5XL]����GH�(62 

3DXOD�0DUWtQH]�0XxR]����GH�(62 
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WĂƌĂ�ƉĂƌƟĐŝƉĂƌ�ĞŶ�dŚĞ�^Ăŵ�ƟŵĞƐ͗ 

WƵĞĚĞƐ�ĞŶǀŝĂƌŶŽƐ��ƚƵ�͗� 

�ƌơĐƵůŽ�ĚĞ�ŽƉŝŶŝſŶ 

ZĞƉŽƌƚĂũĞ 

&ŽƚŽŐƌĂİĂ 

EŽƟĐŝĂ 

�ĂƌƚĂ�Ăů�ĚŝƌĞĐƚŽƌ� 

>Ž�ƋƵĞ�ƚƵ�ƋƵŝĞƌĂƐ�Ă͗ 

���������������������ƚŚĞƐĂŵƟŵĞƐƐĐĂΛŐŵĂŝů͘ĐŽŵ 

8QD�UHYLVWD�GLULJLGD�D�OD�FRPXQLGDG�HGXFDWLYD��3DGUHV���SUR�
IHVRUHV�\�DOXPQRV� 

^ŝ�ƋƵŝĞƌĞƐ��ŝŶƐĞƌƚĂƌ��ƚƵ�ƉƵďůŝĐŝĚĂĚ�ĂƋƵş͕�ĞƐĐƌşďĞŶŽƐ�Ă͗� 

�����������������������ƚŚĞƐĂŵƟŵĞƐƐĐĂΛŐŵĂŝů͘ĐŽŵ 

 


