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(Q�HVWD�VHJXQGD�HGLFLyQ�GHO�SHULyGLFR�����-�����QRV�FHQWUD�
PRV�HQ�OD�DFWLYLGDG�ItVLFD��GHELGR�DO�FDPELR�GH�OD�VHPDQD�GH�
SRUWLYD�DO�VHJXQGR�WULPHVWUH� 

(VWD� VHPDQD� FRQVLVWH� HQ� OD� SUiFWLFD�GH�PXFKD� YDULHGDG�GH�
GHSRUWHV�WDQWR�I~WERO��EDORQFHVWR��PHU\JRO��XQ�QXHYR�GHSRUWH�
FRPR�HO�KRFNH\�SHUR�FRQ�GLVWLQWDV�UHJODV�GH�MXHJR� 

(V�XQD�VHPDQD�GRQGH�ORV�DOXPQRV�GHPXHVWUDQ�VXV�KDELOLGD�
GHV�HQ�HO�GHSRUWH�\�D� ORV�JDQDGRUHV�GH�FDGD�SUXHED�VH� OHV�
RWRUJD�XQ�SUHPLR� 

7DPELpQ�GDPRV� ODV�~OWLPDV�QRWLFLDV�VREUH�HO�SUR\HFWR� �81$�
('8&$&,g1� ',*1$� GH� &DPHU~Q�� QXHVWUR� VLJXLHQWH� SDVR�
SDUD� D\XGDU�� UHQRYDU� ODV� LQVWDODFLRQHV� GHO� FROHJLR� &(%(&��
UHFDXGDQGR�JUDQ�SDUWH�GHO�REMHWLYR�FRQ�GRV�SUR\HFWRV�IXQGDPHQWDOHV��/D�FROHFWD�GH�ODV��PL�
VDV�GHO�PLpUFROHV�GH�FHQL]D�JUDFLDV�D�QXHVWUR�SiUURFR�'�$GULiQ�5tRV�\�D�OD�JHQHURVLGDG�GH�
OD�IHOLJUHVtD�\�OD�VHJXQGD�OD�FDUUHUD�VROLGDULD�TXH�HVWH�FXUVR�VH�KD�H[WHQGLGR�D�6HFXQGDULD�\�
3ULPHUD�GH�%DFKLOOHUDWR� 

0DQWHQHPRV�QXHVWUDV�VHFFLRQHV�KDELWXDOHV�GH�FLQH�\� OLWHUDWXUD��2V�LQIRUPDPRV�GH�OD�SHOt�
FXOD�JDODUGRQDGD�GHO�yVFDU�DO�PHMRU�DFWRU�HQ�������HO�MRNHU�\�HQ�OHFWXUD�HVWD�YH]�UHFRPHQ�
GDPRV�XQ�FOiVLFR�/RV�HSLVRGLRV�1DFLRQDOHV�GH�%HQLWR�3pUH]�*DOGRV��=DUDJR]D 

7DPELpQ�HQWUHYLVWDPRV�D�ORV�DOXPQRV�DPHULFDQRV�VREUH�VX�LQWHUFDPELR�\�D�ORV�GHSRUWLVWDV�
IHGHUDGRV�VREUH�VXV�UHVXOWDGRV�\�VX�H[SHULHQFLD�HQ�HO�GHSRUWH 

3RU�VXSXHVWR�QR�GHMDPRV�GH�ODGR�DO�PHGLR�DPELHQWH��GH�KHFKR�HO�FROHJLR�KD�VLGR�SUHPLDGR�
SRU�ODV�EXHQDV�SUiFWLFDV�PHGLRDPELHQWDOHV� 

-DLPH�5HGRQGR��)HUUtQ 
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$FWXDOLGDG�GHO�&HQWUR 

3UR\HFWR�GH�UHIRUHVWDFLyQ�HQ�OD�'HKHVD�GH�6DQWD�0DUtD 

,,,�HQFXHQWUR�GH�HVFXHODV�DPELHQWDOHV�GH�'RV�+HUPDQDV 

5HDOL]DGR�SRU���&ODUD�0DUWRV�\�0DULQD�+HUUHUD 

(O�SDVDGR�PLpUFROHV���GH�IHEUHUR��ORV�DOXPQRV�GH����(62�UHDOL]DURQ�XQD�
H[FXUVLyQ�D�OD�GHKHVD�GH�'��0DUtD�MXQWR�FRQ�RWURV�LQVWLWXWRV�GH�'RV�+HU�
PDQDV��FRQ�HO�ILQ�GH�FRQFLHQFLDUVH�VREUH�HO�FXLGDGR�GHO�PHGLR�DPELHQ�
WH� 

/D�SULPHUD�SDUWH�GH�OD�H[FXUVLyQ�IXH�HQ�OD�FLXGDG�GHO�FRQRFLPLHQWR�HQ�
'RV�+HUPDQDV��GRQGH�UHFLELHURQ�XQD�FKDUOD�VREUH�HO�PHGLR�DPELHQWH�\�VH�OHV�DVLJQDURQ�JUX�
SRV�D�FDGD�DOXPQR�SDUD�OD�SRVWHULRU�UHDOL]DFLyQ�GH�DFWLYLGDGHV� 

'HVGH�DOOt��IXHURQ�DQGDQGR�D�OD�GHKHVD�GH�'��0DUtD�\�FXDQGR�OOHJDURQ�FDGD�JUXSR�HPSH]y�D�
KDFHU�DFWLYLGDGHV��6H�UHSDUWLHURQ�HQ���JUXSRV��D]XO��URMR�\�YHUGH�� 

(O�D]XO�HPSH]y�SODQWDQGR�GLYHUVRV�WLSRV�GH�SODQWDV�GH�OD�]RQD�\�KDFLHQGR�MXHJRV�FRQ�WHPi�
WLFD�GHO�PHGLR�DPELHQWH�� 

(O�URMR�KL]R�XQD�UXWD�ERWiQLFD�\�RWURV�MXHJRV�GH�HVWD�PLVPD�WHPiWLFD� 
(O�YHUGH�KL]R�XQ�WDOOHU�GH�DYLVWDPLHQWR�GH�DYHV�\�RWUR�GH�KDFHU�PDUFDSiJLQDV� 

$O�ILQDO�GH�OD�MRUQDGD�WRGRV�ORV�DOXPQRV�KDEtDQ�UHDOL]DGR�WRGDV�HVWDV�DFWLYLGDGHV�\D�TXH�LEDQ�
URWDQGR��$�OD�PLWDG�GH�OD�H[FXUVLyQ�VH�KL]R�XQ�GHVFDQVR�GH�PHGLD�KRUD�SDUD�TXH�ORV�QLxRV�
GHVD\XQDVHQ��XQ�GHVD\XQR�VDOXGDEOH�\�UHVSHWXRVR�FRQ�HO�PHGLR�DPELHQWH� 

$FRPSDxDQGR�D����(62�LEDQ���PRQLWRUDV�GH����(62��&ODXGLD�2YLHGR��%ODQFD�5DPRV�\�&ODUD�
0DUWRV��TXLHQHV�MXQWR�FRQ�RWURV�PRQLWRUHV�GH�GLVWLQWRV�LQVWLWXWRV��RUJDQL]DURQ�ORV�MXHJRV�� 

)XH�XQD�H[SHULHQFLD�PX\�HQULTXHFHGRUD�WDQWR�SDUD�ORV�DOXPQRV��TXH�DSUHQGLHURQ�PiV�DXQ�VR�
EUH�HO�PHGLR�DPELHQWH�\�VX�FXLGDGR��FRPR�SDUD�ODV�PRQLWRUDV��TXH�DGHPiV�DSUHQGLHURQ�FRPR�
RUJDQL]DU�XQ�JUXSR�\�VDEHU�FyPR�SRGHU�OOHYDUOR�D�FDER�GH�IRUPD�UHODMDGD�\�DJUDGDEOH�SDUD�ODV�
GRV�SDUWHV�� 
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7KH�6$0�WLPHV 

6HPDQD�GHSRUWLYD�GH�6HFXQGDULD�����-�� 
5HDOL]DGR�SRU���/\GLD�RUWHJD�\�-RDTXtQ�&DO]DGR 

(VWH��FXUVR�HO�FRQVHMR�HVFRODU�GHFLGLy�FDPELDU�OD�IHFKD�GH�OD�VHPDQD�GHSRUWLYD�SRU�OD�VHPDQD�
FXOWXUDO�FRQ�HO�REMHWLYR�GH�HYLWDU�OD�OOXYLD�TXH�WDQWRV�DxRV�KD�LPSHGLGR�HO�EXHQ�GHVDUUROOR�GH�OD�
SULPHUD��/D�GHFLVLyQ�KD�VLGR�XQ�p[LWR�SRUTXH�VH�KD�GHVDUUROODGR�XQD�VHPDQD�GHSRUWLYD�FRQ�XQD�
PHWHRURORJtD�PX\�EXHQD��+DQ�VLGR�FXDWUR�GtDV�FRPSUHQGLGRV�HQWUH�HO�0DUWHV�WUHV�GH�IHEUHUR�\�HO�
YLHUQHV�VHLV��FRQ�GRV�QXHYDV�DFWLYLGDGHV�UHVSHFWR�DO�GHO�DxR�HO�³0HULJRO´�XQ�GHSRUWH�SDUHFLGR�DO�
+RFNH\�LQYHQWDGR�SRU�QXHVWUD�SURIHVRUD�GH�(��)tVLFD�0HU\�\�XQ�WDOOHU�GH�UXJE\��$�FRQWLQXDFLyQ�
ORV�UHVXOWDGRV�\�JDQDGRUHV�GH�ODV�GLIHUHQWHV�SUXHEDV 

0DUWHV���� 

-%DORQFHVWR�)HPHQLQR����\����(62��JDQDGRU����(62� 

-&URVV�6$0�0DVF�����\���(62���JDQDGRUHV�DV��--DLPH�3DFKHFR��-�,YiQ�%DOOHVWHURV��-�$OHMDQGUR�
&DPSHUR� 

-%DORQFHVWR�0DVF����\����(62��JDQDGRU���� 

-&URVV�6$0�)HP�����\����(62��JDQDGRUHV�DV��-%ODQFD�0XxR]��-/XFLD�=DPLQR��-$OLFLD�5LYHUR� 

0LpUFROHV�����GHVFDQVD����\���� 

-%DORQFHVWR�)HPHQLQR����\����(62��JDQDGRUDV����(62� 

-&URVV�6$0�0DVFXOLQR����\����(62���JDQDGRUHV���--RDTXtQ�&DO]DGR��-3DEOR�%DOOHVWHURV��-�'D�
QLHO�0XxR]� 

-%DORQFHVWR�0DVFXOLQR����<����(62��JDQDGRUHV���(62� 

-&URVV�6$0�)HPHQLQR����\����(62���-0DLWH�0DUDYHU���-$QD�)HULD��-*ORULD�0XxR]� 

-XHYHV�� 

-)XWERO�0DVFXOLQR�����\����(62��JDQDGRU���� 

-3HORWD�9D�)HPHQLQR�����\����(62��JDQDGRU���� 

-0HU\JRO����\����(62���JDQDGRU���� 

-)XWERO�0DVFXOLQR����\�����JDQDGRU���� 

-3HORWD�9D�)HPHQLQR����\�����JDQDGRUDV���� 

-0HU\JRO����\����(62��JDQDGRU���� 
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*DOHUtD�GH�OD�VHPDQD�GHSRUWLYD 

9LHUQHV�� 

-5XJE\����\����(62 

-5XJE\����\����(62 

-)XWERO�)HPHQLQR����\����(62��JDQDGRU����(62� 

-3HORWD�9D�0DVFXOLQR����\����(62��JDQDGRU����
(62� 

-.DR�0DVFXOLQR����\����(62��JDQDGRU�-RDTXtQ�
&DO]DGR� 

-.DR�)HPHQLQR����\�����(62��JDQDGRUD�*ORULD�
0XxR]� 

-.DR�0L[WR����\����(62��JDQDGRUHV�)DEUL]LR�$JXVWtQ�\�'DYLG��&DO]DGR� 

-)XWERO�)HPHQLQR����\����(62��JDQDGRU����(62� 

-3HORWD�9D�0DVFXOLQR����\�����JDQDGRU����(62� 

-.DR�0DVFXOLQR����\����(62��JDQDGRU�-RVp�-RDTXtQ�5RGUtJXH]�ÈYLOD� 

-.DR�)HPHQLQR����\����(62��JDQDGRUD�7HUHVD�'RUDGR� 

-.DR�0L[WR����\����(62��JDQDGRUD�7HUHVD�'RUDGR� 
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352<(&72�325�81$�('8&$&,Ï1�',*1$� 
5HDOL]DGR�SRU���%HUQDUGR�3HULxiQ�\�0DXUR�EDUUDJiQ 

(QWUHYLVWD�D�0DUWLQD�0DWHR�-XUDGR��DOXPQD�GH����GH�EDFKLOOHUDWR� 

-¢�(Q�TXp�FRQVLVWH�HO�SUR\HFWR�GH�HVWH�DxR" 

1XHVWUR�SULPHU�REMHWLYR�HUD�FRQWLQXDU�PHMRUDQGR�ODV�LQVWDODFLRQHV�GHO�FROHJLR�6��0DUFRV�GH�
0DQMR��SHUR�KHPRV�YLVWR�TXH�KD\�RWURV�FROHJLRV�TXH�WLHQHQ�QHFHVLGDGHV�PiV�XUJHQWHV�FRQ�
LQVWDODFLRQHV��HQ�SpVLPR�HVWDGR��(O�FROHJLR�&(%(&�GH�OD�PLVPD�SURYLQFLD�WLHQH�DXODV�GH�PD�
GHUDV�SRGULGDV�TXH�FDUHFHQ�GH�SXHUWDV�\�YHQWDQDV�\�FRQ�HO�VXHOR�GH�WLHUUD�DSLVRQDGD��(O�SUR�
\HFWR�FRQVLVWH�HQ��DFDEDU�GRV�DXODV�GH�ODGULOOR�TXH�HPSH]DURQ�D�FRQVWUXLUVH�HQ�ORV�DxRV�VH�
WHQWD�\�FX\DV�REUDV�TXHGDURQ�VLQ�WHUPLQDU��SRQLpQGROH�VXHOR��SXHUWDV�\�YHQWDQDV�\�FRQVWUXLU�
DXODV�QXHYDV��GH�PDGHUD��KDVWD�GRQGH�QRV�GH�HO�GLQHUR�UHFDXGDGR� 

-¢&XDQWR�GLQHUR�VH�GHEH�UHFDXGDU�SDUD�FRQVHJXLU�HVWH�REMHWLYR" 

-(Q�SULQFLSLR�HO�FROHJLR�WLHQH�HO�REMHWLYR�GH�����¼��SHUR�HO�REMHWLYR��HQWUH�HO�FROHJLR��OD�DVRFLD�
FLyQ�0DN�ZHER�GH�$UPHO��\�RWURV�FHQWURV�HVFRODUHV�TXH�VH�DGKHULGR�D�QXHVWUR�SUR\HFWR�HV�GH�
�����¼��(O�FRVWH�WRWDO�GH�OD�REUD� 

-¢6L�QR�VH�OOHJDUD�D�HVWH�REMHWLYR�TXH�RWUD�FRVD�VH�KDUtD�FRQ�HO�GLQHUR" 

-(O�SUR\HFWR�HVWD�SODQWHDGR�HQ�GLIHUHQWHV�IDVHV��VL�QR�VH�SXGLHUD�UHDOL]DU�HO�SUR\HFWR�FRPSOHWR�
VH�UHDOL]DUtDQ�WRGDV�ODV�IDVHV�TXH�VH�SXGLHUDQ�OOHYDU�D�FDER� 

-¢3RU�TXp�FUHHV�TXH�GHEHUtDPRV��VHJXLU�D\XGDQGR�DO�FROHJLR�GH�&DPHU~Q" 

-3RUTXH�FRPR�GLFH�-DYLHU�³1DGLH�HOLJH�GRQGH�QDFHU´�\�FUHHPRV�TXH�WRGRV�ORV�QLxRV�WLHQHQ�GH�
UHFKR�D�WHQHU�XQD�EXHQD�HGXFDFLyQ�HQ�XQDV�FRQGLFLRQHV�ySWLPDV��<�TXHUHPRV�FRODERUDU�SR�
QLHQGR�QXHVWUR�JUDQLWR�GH�DUHQD� 

2EMHWLYR�FRQVHJXLGR�������HXURV�\�VHJXLUHPRV�� 
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3UR\HFWRV�SDUD�UHFDXGDU�IRQGRV� 

/D�SULPHUD�KD�FRQVLVWLGR�HQ�GHVWLQDU�OD�FROHFWD�GHO�0LpUFROHV�GH�&HQL]D�GH�OD�SDUURTXLD�6��-XDQ�
3DEOR�,,��0RQWHTXLQWR��D�QXHVWUR�SUR\HFWR��3DUD�HVWR�OH�SHGLPRV�DO�SiUURFR�'��$GULiQ�5tRV�Vt�SR�
GUtD�GHVWLQDU�OD�FROHFWD�GH�ODV�PLVDV�GH�VHLV�\�VLHWH�\�PHGLD�D�QXHVWUR�FRPHWLGR��1XHVWUR�FRPSD�
xHUR�,JQDFLR�1~xH]�OH\y�XQ�HVFULWR�H[SOLFDQGR�HO�SUR\HFWR��DO�SDUHFHU�HVWH�FRPXQLFDGR�FRQPRYLy�
IHOLJUHVHV�SRUTXH�SDUWLFLSDURQ�FRQ�JHQHURVLGDG�\��VH�UHFDXGDURQ�������� 

/D�VHJXQGD�IXH�OD�FDUUHUD�VROLGDULD�FRRUGLQDGD�SRU�OD�GLUHFWRUD�7HUHV�$PRUHV���KD�FRQVLVWLGR��HQ�
OD�SDUWLFLSDFLyQ�GHO�DOXPQDGR�GH�SULPDULD�\�GH��(62��(VWR�QR�KXELHUD�VLGR�SRVLEOH�VLQ�OD�SDUWLFL�
SDFLyQ�GH�ORV�SDWURFLQDGRUHV�FRPR�$GDP�)RRGV��$QD\D�\�6DQ�%ODV��JUDFLDV�D�HVWRV�SDWURFLQDGR�
UHV�WRGRV�ORV�SDUWLFLSDQWHV�WXYLHURQ�XQ�GHWDOOH�GHVSXpV�GH�OD�FDUUHUD��(VWD�FDUUHUD�VH�KD�OOHYDGR�D�
FDER�HQ�ORV�DOUHGHGRUHV�GHO�FROHJLR�DGDSWDQGR�HO�UHFRUULGR�D�OD�FDWHJRUtD�R�HGDG��6H�UHFDXGDURQ�
�����¼�FRQ�XQD�SDUWLFLSDFLyQ�YROXQWDULD�GH��¼�SRU�DOXPQR�� 

7DPELpQ��VH�KDQ�UHFDXGDGR�IRQGRV�FRQ�OD�YHQWD�GH� OLEURV�XVDGRV��FRRUGLQDGR�SRU� OD�SURIHVRUD�
&DUPHQ�5XL]�\�ORV�DOXPQRV�GH����GH�(62�6$0�VROLGDULR��\�OD�YHQWD�GH�SODQWDV��FRRUGLQDGR�SRU�
OD�SURIHVRUD�$PSDUR�/RVD���RWURV�����HXURV� 

2WURV�GRQDWLYRV�YROXQWDULRV�����HXURV� 
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(O�&ROHJLR�6DQ�$OEHUWR�0DJQR�JDODUGRQDGR�SRU�)$(/�HQ�OD�,9�(GLFLyQ�GH�³5$((LPSOtFDWH´�
HQ�UHFRQRFLPLHQWR�D�ODV�EXHQDV�SUiFWLFDV�PHGLRDPELHQWDOHV� 
(VWRV�SUHPLRV�UHFRQRFHQ�OD�ODERU�FRPSURPHWLGD�FRQ�OD�(FRQRPtD�&LUFXODU�\�HO�'HVDUUROOR�6RVWH�
QLEOH��SUHPLiQGRVH�OD�FRQWULEXFLyQ�GHVWDFDGD�D�OD�PHMRUD�GH�OD�JHVWLyQ�DPELHQWDO�GH�ORV�5$((�
HQ�$QGDOXFtD� 
5HFRJHQ�HO�SUHPLR��HO�&RQVHMR�5HFWRU�GH�OD�&RRSHUDWLYD�(VFRODU�³)586$0´�DFRPSDxDGRV�SRU�
OD�3UHVLGHQWD�GH�OD�&RRSHUDWLYD�GH�(QVHxDQ]D�&236$0�\�OD�'LUHFWRUD�GHO�&HQWUR� 
£(QKRUDEXHQD�D�WRGD�OD�&RPXQLGDG�(GXFDWLYD� 
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�����������������������$57Ë&8/2�'(�23,1,Ï1 
5HDOL]DGR��/XFtD�&HMXGR 
 
 
5HGXFFLyQ�GH�UHVLGXRV 
6H�KD�LQVLVWLGR�PXFKR�HQ�OD�QHFHVLGDG�GHO�UHFLFODMH��OR�FXDO�HV�FLHUWR��SH�
UR�WDPELpQ�HV�LPSUHVFLQGLEOH�UHFRUGDU�OD�LPSRUWDQFLD�GH�UHGXFLU�ORV�UHVL�
GXRV�TXH�FUHDPRV� 
(Q�XQ�DUWtFXOR� UHFLHQWH�GHO�'LDULR�GH�6HYLOOD��GHFtD�TXH�0DODVLD�KD�GH�
YXHOWR�D�(VSDxD�XQ�WRWDO�GH����FRQWHQHGRUHV�GH�UHVLGXRV�SOiVWLFRV�LOHJD�
OHV�� 
6H� SXHGH� FRPSUREDU� FRPR� OD� H[SRUWDFLyQ� LOHJDO� GH� UHVLGXRV� FRQWDPL�
QDQWHV� SRU� SDUWH�GH�SDtVHV� ULFRV� D� SREUHV�HV� XQ�SUREOHPD�DFWXDO� TXH�
LPSLGH�D� OD� VRFLHGDG�DYDQ]DU� FRQ� OD� FULVLV� FOLPiWLFD��SRU�HOOR�GHEH�VHU�
HUUDGLFDGD� 
$GHPiV��0DODVLD�GHYROYLy�QR�VROR�D�(VSDxD��VLQR�TXH�KD�GHYXHOWR�����FRQWHQHGRUHV�FRQ�PiV�
GH������WRQHODGDV�GH�SOiVWLFR�D����SDtVHV�  
3RGHPRV�YHU�FRPR�HVWD�VLWXDFLyQ�VH�HVWi�VDOLHQGR�GH�FRQWURO��(Q�PL�RSLQLyQ�FDGD�SDtV�GHEHUtD�
WHQHU�XQD�OH\�PHGLRDPELHQWDO�GH�UHGXFFLyQ�GH�UHVLGXRV��'HEHUtDPRV�HPSH]DU�SRU�QXHVWUR�HQ�
WRUQR�PiV�FHUFDQR�SDUD�SRGHU�KDFHU�XQ�FDPELR�HQ�WRGR�HO�PXQGR� 
7DPELpQ�FUHR�TXH�HO�JRELHUQR�DFWXDO�HVSDxRO�GHEHUtD�KDFHUVH�FDUJR�\�UHJXODU�HVWD�VLWXDFLyQ� 
3DUD�UHGXFLU�ORV�UHVLGXRV�SRGHPRV�FRPSUDU�VROR�OR�QHFHVDULR�\�ELRGHJUDGDEOH��XVDU�SLODV�UHFDU�
JDEOHV��DQWHV�GH�WLUDU�FXDOTXLHU�SURGXFWR�FRPSUREDU�VL�SXHGH�VHU�UHSDUDGR�\�OD�JDUDQWtD« 
$KRUD�TXH�HO�FDPELR�FOLPiWLFR�HVWi�REWHQLHQGR�OD�LPSRUWDQFLD�TXH�GHEH�RSLQR�TXH�ORV�FROHJLRV�H�
LQVWLWXWRV�� FRPR�HO� QXHVWUR�� GHEHUtDQ�FRQFLHQFLDU� VREUH� OD� UHGXFFLyQ�GH� UHVLGXRV�SDUD�PHMRUDU�
HVWD�VLWXDFLyQ� 

Página  9 

 

$FWLYLVWD�GH�*UHHQSHDFH�FRQ�FRQWHQHGRUHV�
GH�SOiVWLFRV�HQYLDGRV�D�0DODVLD�GHVGH�(V�
SDxD� 
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&203$f(526�$0(5,&$126� 

5HDOL]DGR�SRU��0DULQD�+HUUHUD�\�/\GLD�RUWHJD 

��¢(Q�TXp�SDUWH�GH�ORV�((88�YLYtV" 

.DWH��0L�FDVD�HQ�ORV�((88�HVWi�HQ�0LQQHDSROLV��0LQQHVRWD 

(YHUHWW��<R�YLYR�HQ�6DQ�)UDQFLVFR��&DOLIRUQLD 

��¢$�TXp�FROHJLR�YDV��HQ�((88" 

.DWH��<R�DVLVWR�DO�FROHJLR�7KH�%ODNH�6FKRRO 

(YHUHWW��$FWXDOPHQWH�QR�YR\�D�QLQJ~Q�FROHJLR�SRUTXH�PH�JUDGXp�HO�
DxR�SDVDGR 

��¢4Xp�WH�JXVWDUtD�HVWXGLDU" 

.DWH��0H�JXVWDUtD�HVWXGLDU�VRFLRORJtD 

(YHUHWW��0H�JXVWDUtD�PRYHUPH�SRU�HO�WHPD�GH�ODV�FLHQFLDV�SROtWLFDV� 

��¢&XiQGR�OOHJDVWHLV�D�(VSDxD" 

$PERV�OOHJDPRV�HO����GH�HQHUR�GH����� 

��¢&yPR�HVWi�VLHQGR�WX�H[SHULHQFLD" 

/RV�GRV�SHQVDPRV�TXH�KHPRV�WHQLGR�XQD�DFRJLGD�PX\�EXHQD�\�WRGRV�VRQ�PX\�DPDEOHV�FRQ�QR�
VRWURV��WDQWR�FRPSDxHURV�FRPR�SURIHVRUHV� 

��¢4XH�RV�SDUHFH�YXHVWUD�IDPLOLD�(VSDxROD" 

.DWH��0H�JXVWD�PXFKR�PL�IDPLOLD�\�SDVDPRV�PXFKR�WLHPSR�MXQWRV�MXJDQGR�DO�EDORQFHVWR�DGHPiV�
WRGRV�VRQ�PX\�DPDEOHV 

(YHUHWW��0L�IDPLOLD�HV�PX\�DPDEOH�\�GLYHUWLGD�DGHPiV�GH�DFWLYRV� 

��¢�5HDOL]DV�DFWLYLGDGHV�DSDUWH�FRQ�OD�FRP�
SDxtD�GHO�LQWHUFDPELR" 

.DWH��VL��GHQWUR�GH���VHPDQDV�YLVLWDUp�/LVERD� 

 

 

� 
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.DWH�\�(YHUHWW�VH�KDQ�WHQLGR�TXH�
PDUFKDU�DQWHV�OR�SUHYLVWR�GHELGR�D�
OD�FULVLV�GHO�FRURQDYLUXV���6H�PDU�
FKDURQ�FRQ�WRGR�OD�SHQD��,QFRUSR�
UDPRV�IRWRV�GH�VX�GHVSHGLGD� 
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3UHFLR�GHO�7XSSHU�\�FDQWLPSORUD�UHFL�
FODEOHV�������HXURV�\�OR�WLHQHV�KDVWD�
TXH�WXV�KLMRV�DFDEHQ�HO�FROHJLR� 

 

3UHFLR��GHO�UROOR�GH��$OXPLQLR�GH��
���P��������HXURV��VXSRQLHQGR�TXH�
JDVWHV���UROORV�DO��DxR�WH�FRVWDUtDQ�
������HXURV�� 

£££�<��OR�PiV�LPSRUWDQWH�12�
&217$0,1$6�(/�0(',2�
$0%,(17(��� 
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Título del boletín 

&DUQDYDO�LQIDQWLO� 

/RV�DOXPQRV�GH�LQIDQWLO�FHOHEUDURQ�HO�FDUQDYDO��GHQWUR�GHO�SUR\HFWR�TXH�UHDOL]DQ�
HQ�HVWH�WULPHVWUH�GH�3UHKLVWRULD��(JLSWR�\�5RPD�� 
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Volumen 1, nº 1 

9LVLWD�UHVLGHQFLD�6DQ�-XDQ�GH�'LRV� 

7RGRV�ORV�DxRV�HV�WUDGLFLyQ�TXH�ORV�DOXPQRV�GH����(62�UHDOLFHQ�XQD�YLVLWD�D�OD�UHVLGHQFLD�GH�
DQFLDQRV�GH�6DQ�-XDQ�GH�'LRV��SDUD�HQWUHJDUOHV�ORV�SURGXFWRV�GH�DVHR�UHFRJLGRV�HQ�OD�FDP�
SDxD�KHFKD�HQ�QXHVWUR�FROHJLR�\�SDVDU�XQ�DJUDGDEOH�UDWR�FRQ�HOORV� 

/D�YLVLWD�VH�VXHOH�UHDOL]DU�DO�ILQDO�GHO�SULPHU�WULPHVWUH��LQWHQWDPRV�LU�XQ�SDU�GH�YHFHV�SHUR�DP�
EDV�QRV�IXHURQ�LPSRVLEOHV�GHELGR�D� ODV�IXHUWHV� OOXYLDV��$O�ILQDO�VHUiQ���SURIHVRUDV�GHO�FHQWUR��
&DUPHQ�5XL]�\�/ROD�&UHVSR��ODV�TXH�OHV�HQWUHJXHQ�ORV�SURGXFWRV�D�OD�UHVLGHQFLD��(VSHUDPRV�
TXH�HO�DxR�TXH�YLHQH�ORV�IXWXURV�DOXPQRV�GH����SXHGDQ�GLVIUXWDU�GH�HVWD�HQULTXHFHGRUD�H[SH�
ULHQFLD��$�FRQWLQXDFLyQ�RV�GHMDPRV�ORV�GDWRV�GH�FRPR�UHVXOWR�OD�FDPSDxD� 

/$�$9(1785$�$/�0$-8(/2� 

5HGDFWDGR�SRU��/\GLD�2UWHJD�\�9HQWXUD�9LTXH 

/RV�DOXPQRV�GH����GH�SULPDULD�IXHURQ�DO�0DMXHOR��XQ�SDUTXH�VLWXDGR�HQ�0DLUHQD��3ULPHUR��OHV�
GLHURQ�XQD�FKDUOD�VREUH�¢4Xp�HV�OD�FLHQFLD"��+LFLHURQ�H[SHULPHQWR�GH�FyPR�IDEULFDU�MDEyQ��'HV�
SXpV�GH�HVWH�H[SHULPHQWR�\�OHV�GLHUDQ�XQR�SDUD�FDGD�XQR��KLFLHURQ�RWUR�H[SHULPHQWR�GH�FyPR�
VDFDU�HO�FRORU�D�OD�KLHUED�\�DO�ILQDO�VHJ~Q�HO�UHVXOWDGR�GHO�DJXD��VH�SXHGH�VDEHU�HO�WLSR�GH�FORURILOD�
GH�OD�KLHUED��$KRUD��ORV�OOHYDQ�D�XQD�VDOD�\�OHV�HQVHxDQ�GLVWLQWRV�WLSRV�GH�SODQWDV�\�HQ�PLFURVFR�
SLRV�OHV�HQVHxDQ�GLVWLQWDV�VXVWDQFLDV�\�RWURV�VHUHV�YLYRV��DEHMD��DUDxD����� 

0HGLDQWH�MXHJRV��OHV�HQVHxDURQ�TXLpQ�IXH�0DQXHO�-DOyQ��TXLHQ�LQYHQWy�OD�IUHJRQD�� 

'HVSXpV��KLFLHURQ�XQ�H[SHULPHQWR�SDUD�H[SOLFDUOHV�TXp�HV�OD�GHQVLGDG��VHJXLGR�GH�RWUR�H[SHUL�
PHQWR�VREUH�HO�3+��(Q�HO�TXH�OHV�HQVHxDQ�TXH�HO�PHMRU�PHGLGRU�GH�3+�HV�OD�FRO�ORPEDUGD�� 

7RGRV�ORV�QLxRV�DFDEDURQ�PX\�VDWLVIHFKRV�FRQ�HVWD�H[FXUVLyQ��GRQGH�DSUHQGLHURQ�PXFKDV�FR�
VDV�QXHYDV�PHGLDQWH�MXHJRV�� 

£7RGRV�YROYHUtDQ�D�UHSHWLU� 
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5HDOL]DGR�SRU���9HQWXUD�9LTXH�\�-DLPH�5HGRQGR 

-2.(5� 

'LUHFWRU��7RGG�3KLOOLSV 

$FWRUHV�SULQFLSDOHV��-RDTXtQ�3KRHQL[��$UWKXU�)OHFN��� 

5REHUW�GH�1LUR��0XUUD\�)UDQNOLQ��� 

=D]LH�%HHW]��6RSKLH��« 

)HFKD�GH�HVWUHQR����GH�RFWXEUH�GH����� 

'XUDFLyQ������PLQXWRV 

(V�XQD�SHOtFXOD�GH�VXVSHQVH�\�GUDPD�SVLFROyJLFR�HVWDGRXQLGHQVH��TXH�HVWi�SURWDJRQL]DGD�SRU�
-RDTXtQ�3KRHQL[�FRQ�HO�SHUVRQDMH�GH�$UWKXU�)OHFN��XQ�KRPEUH�TXH�WLHQH�XQD�HQIHUPHGDG�QHXUR�
OyJLFD�TXH� OH�KDFH�UHtU�HQ�PRPHQWRV� LQDGHFXDGRV��\�TXH�YLYH�FRQ�VX�PDGUH�TXH� WDPELpQ�HVWi�
HQIHUPD��(Q�������HQ�*RWKDP�&LW\��KDEtD�PXFKR�GHVHPSOHR��FUtPHQHV��FULVLV�ILQDQFLHUD�«�$UW�
KXU�WUDEDMDED�GH�SD\DVR��\�XQ�GtD�XQD�EDQGD�GH�MyYHQHV�OR�DWUDFy��3RU�HOOR��VX�FRPSDxHUR�5DQ�
GDOO��OH�UHJDOy�XQD�SLVWROD�SDUD�TXH�OD�XVDVH�SDUD�SURWHJHUVH��8Q�GtD�TXH�IXH�D�XQ�KRVSLWDO�TXH�OH�
FRQWUDWy��OD�SLVWROD�VH�OH�FD\y�GHO�EROVLOOR�\�IXH�VX�PRWLYR�GH�GHVSLGR��$�SDUWLU�GH�DTXt�YDQ�SDVDQ�
GR�FRVDV�HQ�OD�YLGD�GH�$UWKXU�TXH�KDFHQ�TXH�OD�JHQWH�VH�SRQJD�GH�VX�SDUWH� 

(Q�QXHVWUD�RSLQLyQ�HV�XQD�PX\�EXHQD�SHOtFXOD��FRQ�PX\�EXHQRV�HIHFWRV�HVSHFLDOHV��XQD�IRWRJUD�
ItD�H[FHOHQWH�\�XQD�EDQGD�VRQRUD�IDVFLQDQWH��/RV�DFWRUHV�WDPELpQ�VRQ�PX\�EXHQRV��VREUH�WRGR�
-RDTXtQ�3KRHQL[��SRUTXH�WLHQH�TXH�DFWXDU�\�KDEODU�FRPR�VL�WXYLHVH�XQD�HQIHUPHGDG��\�OR�FDUDF�
WHUL]D�PX\�ELHQ� 
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La piconera. Salón  Flamenco en un ambiente agra-
dable 

5HDOL]DGR�SRU��%HUQDUGR�3HULxiQ 

 

23,1,Ï1�(3,62',26�1$&,21$/(6��=$5$*2=$� 

(VWH�OLEUR�PH�KD�SDUHFLGR�PX\�HQWUHWHQLGR��\D�TXH�DO�HVWDU�HQ�XQ�
FRQWH[WR�KLVWyULFR�VH�KDFH�PX\�LQWHUHVDQWH�OD�WUDPD�TXH�KD\�GH�
WUiV��$�Pt�SHUVRQDOPHQWH�VLHPSUH�PH�KD�JXVWDGR�OD�KLVWRULD��\�HQ�
FRQFUHWR�OD�*XHUUD�GH�OD�,QGHSHQGHQFLD�� 

7DPELpQ�HQ�HVWH�OLEUR�VH�SXHGH�REVHUYDU�ODV�FRVWXPEUHV��OD�PD�
QHUD�GH�YHVWLU��HO�WLSR�GH�DOLPHQWDFLyQ��OD�PLVHULD�HQ�OD�TXH�YLYtDQ�
ORV�KDELWDQWHV�GH�OD�FDSLWDO�DUDJRQHVD�\�FRPR�KDEtD�TXHGDGR�OD�
FLXGDG�GHVSXpV�GH�XQ�SULPHU�DVHGLR�\�D�SXQWR�GH�FRPHQ]DU�HO�
VHJXQGR��DXQ�DVt�HUDQ�FDSDFHV�GH�GHIHQGHU�VX�FLXGDG�KDVWD�OD�
PXHUWH�VL�KLFLHUD�IDOWD� 

(Q�HVWH�OLEUR�SRGHPRV�YHU�FRPR�OD�PXMHU�IRUPD�XQD�LPSRUWDQWH�
SDUWH�GH�OD�GHIHQVD�GH�OD�FLXGDG��FRPR�$JXVWLQD�GH�$UDJyQ�TXH�VH�SXVR�DO�IUHQWH�GH�ORV�FDxR�
QHV�GH�=DUDJR]D� 

$�SDUWH�GH�WRGR�HVWR��HVWH�OLEUR�IRUPD�XQD�LPSRUWDQWH�SDUWH�GH�OD�OLWHUDWXUD�FDVWHOODQD��KD�SDVD�
GR�D�OD�KLVWRULD�\�GR\�IH�GH�TXH�QR�KD�VLGR�SRU�FDVXDOLGDG�� 
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The SAM times 

(QWUHYLVWD�DOXPQRV�GHO�EDFKLOOHUDWR�GXDO�DPHULFDQR� 

5HDOL]DGR�SRU��&ODUD�0DUWRV�\�0DULQD�+HUUHUD 

+R\�HQWUHYLVWDPRV�D�ORV���DOXPQRV�TXH�HVWiQ�UHDOL]DQGR�HO��%DFKLOOHUDWR�'XDO�$PHULFDQR��XQ�
SURJUDPD�LQQRYDGRU�\�GH�FDOLGDG�TXH�SHUPLWH�REWHQHU�HO�EDFKLOOHUDWR�HVWDGRXQLGHQVH��86�+LJK�
6FKRRO�'LSORPD��D�OD�SDU�TXH�VH�UHDOL]D�HO�EDFKLOOHUDWR�GHO�SDtV�UHVSHFWLYR��HQ�HVWH�FDVR�HO�GH�(V�
SDxD�� 

¢3RU�TXp�RV�VXUJLy�OD�LGHD�GH�KDFHU�HO�EDFKLOOHUDWR�GXDO�DPHULFDQR" 
$OHMDQGUR��FUHR�TXH�WRGRV�FRLQFLGLPRV�HQ�TXH�HV�XQD�PX\�EXHQD�RSRUWXQLGDG��\�VREUH�WRGR�

VL�VH�SUHWHQGH�HVWXGLDU�HQ�XQ�IXWXUR�HQ�HO�H[WUDQMHUR�\��R�FRQVHJXLU�XQ�HPSOHR��DGHPiV�
GH�RIUHFHU�YHQWDMDV�D�OD�KRUD�GH�FRQVHJXLU�PD\RU�WLWXODFLyQ�IUHQWH�D�RWURV�� 

¢&XiOHV�IXHURQ�YXHVWUDV�SULPHUDV�LPSUHVLRQHV" 
0DUtD��DO�SULQFLSLR�PH�UHVXOWy�XQ�SRFR�FRPSOLFDGR�SRUTXH�QR�VDEtD�FyPR�KDFHUOR��\�SHQVDED�

TXH�QR�OR�LED�D�FRQVHJXLU�SHUR�FRQ�HO�WLHPSR�\�OD�SUiFWLFD�VH�YXHOYH�PiV�IiFLO� 
/XFtD��DO�SULQFLSLR�PH�SDUHFLy�PiV�R�PHQRV�VHQFLOOR�DXQTXH�FXDQWR�PiV�PH�DGHQWUDED�HQ�HO�

FXUVR�VH�IXH�FRPSOLFDQGR 
¢&yPR�IXH�OD�H[SHULHQFLD�GXUDQWH�HO�SULPHU�FXUVR��\�HQ�HO�SULPHU�WULPHVWUH�HQ�HO�FDVR�GH�ORV�

GH���" 
&ODXGLD��DO�SULQFLSLR�GHO�SULPHU�FXUVR�PH�SDUHFLy�EDVWDQWH�IiFLO�\�PH�LED�EDVWDQWH�ELHQ�SHUR�

FRQ�HO�WLHPSR�PH�GL�FXHQWD�GH�TXH�QR�OOHJDED�DO�SOD]R�SRU�OR�TXH�WXYH�TXH�WUDEDMDU�PX�
FKR�HQ�YHUDQR�SDUD�VXSHUDUOR�� 

$OHMDQGUR��\R�\D�KH�ILQDOL]DGR�HO�SULPHU�VHPHVWUH�GH�LQJOpV��GHVSXpV�GH�PXFKR�HVIXHU]R�\�
GHGLFDFLyQ��FRQ�HO�FXDO�PH�KH�GDGR�FXHQWD�GH�TXH�DXQTXH�ODV�FRVDV�FXHVWHQ�VLHPSUH�
VH�SXHGHQ�FRQVHJXLU�\�DO�ILQDO�WLHQHQ�VX�UHVSHFWLYD�UHFRPSHQVD� 

¢2V�UHVXOWD�IiFLO�FRPSDJLQDU�YXHVWURV�HVWXGLRV�GHQWUR�GHO�FROHJLR�FRQ�HO�EDFKLOOHUDWR" 
0DUtD��DO�SULQFLSLR�PH�UHVXOWR�XQ�SRFR�GLItFLO�SHUR�HQ�FXDQWR�PH�RUJDQLFp�UHVXOWR�PiV�IiFLO� 
/XFtD��HQ�PL�FDVR�VH�PH�KDFH�XQ�SRFR�FRPSOLFDGR��\D�TXH�ORV�FXUVRV�VRQ�PX\�ODUJRV�\�DO�

HVWDU�HQ����GH�OD�(62�WHQJR�TXH�HVWXGLDU�PiV�\D�TXH�HV�XQ�FXUVR�PX\�LPSRUWDQWH��SRU�
HOOR�FDVL�WRGRV�ORV�GtDV�LQWHQWR�KDFHUOR� 

¢&yPR�VH�RUJDQL]D"��DVLJQDWXUDV��DxRV��SURIHVRUHV«� 
&ODXGLD��HVWH�DxR�ODV�DVLJQDWXUDV�VH�KDQ�RUJDQL]DGR�SRU�VHPHVWUHV���ORV�FXDOHV�WHQHPRV���

SRU�DVLJQDWXUD��HQ����WHQHPRV���DVLJQDWXUDV��yVHD����VHPHVWUHV��&DGD�DVLJQDWXUD�WLH�
QH�XQ�SURIHVRU�HVSHFtILFR�HO�FXDO�WH�HYDO~D�ORV�WUDEDMRV�\�HV�FRQ�HO�TXH�KDFHV�ORV�H[i�
PHQHV�RUDOHV�� 

¢7HQpLV�DOJ~Q�DSR\R�HQ�HO�FROHJLR�R�HV�WRGR�YtD�RQOLQH" 
/XFtD��FRQWDPRV�FRQ�,VDDF�TXH�HV�HO�SURIHVRU�TXH�FRRUGLQD�HO�EDFKLOOHUDWR�\�HV�HO�HQODFH�HQ�

WUH�ORV�SURIHVRUHV�GH�((88�\�QRVRWURV��DGHPiV�QRV�UHVXHOYH�WRGDV�ODV�GXGDV�TXH�QRV�
VXUMDQ� 

¢7HQpLV�DSR\R�GH�YXHVWUD�IDPLOLD"�¢<�GHO�FROHJLR" 
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ESTURIÓN  TOURS: “DESCUBRE SEVILLA DESDE EL  RíO  CON EL BARCO, 

 ESTURIÓN, UNA INOLVIDABLE EXPERIENCIA”.  

0DUtD��FRPR�HV�REYLR�FRQWDPRV�FRQ�HO�DSR\R�GH�QXHVWUDV�IDPLOLDV��DGHPiV�HQ�DVLJQDWXUDV�
FRPR�LQJOHV�QR�WHQHPRV�TXH�KDFHU�FLHUWRV�WUDEDMRV�SDUD�TXH�GLVSRQJDPRV�PiV�WLHPSR�
HQ�QXHVWUDV�FDVDV�SDUD�UHDOL]DU�HO�EDFKLOOHUDWR� 

¢&yPR�UHDFFLRQDURQ�YXHVWURV�IDPLOLDUHV" 
$OHMDQGUR��PLV�SDGUHV�IXHURQ�ORV�SULPHURV�TXH�PH�DQLPDURQ�D�KDFHUOR�SDUD�WHQHU�XQ�PHMRU�

IXWXUR�ODERUDO�\�KR\�HQ�GtD�HQ�DSR\DQ�HQ�WRGR�\�PH�JXtDQ�HQ�WRGR�OR�TXH�QHFHVLWR� 
&ODXGLD��HQ�PL�FDVR�WDPELpQ�IXHURQ�HOORV�ORV�TXH�PH�DQLPDURQ�\�VRQ�ORV�TXH�PH�DSR\DQ�\�

PH�LQFLWDQ�D�VHJXLU� 
/XFtD��DXQTXH�OD�LGHD�VXUJLy�GH�Pt��HOORV�PH�DSR\DURQ��SHUR�UHFRUGiQGRPH�VLHPSUH�TXH�OR�

SULQFLSDO�VRQ�ORV�HVWXGLRV�GH�DTXt�\�TXH�VL�SRGtD�FRQ�WRGR�SXHV�TXH�IXHUD�D�SRU�HOOR� 
¢2V�DUUHSHQWtV�GH�KDEHU�HPSH]DGR�HO�%DFKLOOHUDWR�GXDO�$PHULFDQR" 
&ODXGLD��DKRUD�PLVPR�QR�SHUR�HQ�YHUDQR�FXDQGR�WXYH�TXH�WUDEDMDUOR�SRU�QR�OOHJDU�D�ORV�SOD�

]RV�PH�OR�SODQWHH�VHULDPHQWH��SRUTXH�OD�YHUGDG�HV�TXH�HV�PX\�GXUR�\D�TXH�FRQOOHYD�
EDVWDQWH�VDFULILFLR� 
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(VWXGLDURQ�DTXt�� 
5HDOL]DGR�SRU��-RDTXtQ�&DO]DGR�\�/\GLD�2UWHJD 
+R\�HQWUHYLVWDPRV�D�5DTXHO�5RGUtJXH] 
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The SAM times 

(VWH�WULPHVWUH�HQ�OD��VHFFLyQ�GH�(678',$521�$48Ë�HQWUHYLVWDPRV�D�OD�DQWLJXD�DOXPQD�5D�
TXHO�5RGUtJXH]�TXH�HQ�OD�DFWXDOLGDG�UHDOL]D�ODV�SUiFWLFDV�GH�3HGDJRJtD�HQ�HO�FROHJLR� 

¢4XH�HVWDV�HVWXGLDQGR" 

-8Q�JUDGR�GH�3HGDJRJtD 

¢&yPR�HUDV�HQ�HO�FROHJLR" 

-0H�LED�EDVWDQWH�ELHQ�\D�TXH�HUD�EXHQD�HVWXGLDQWH 

¢&XiO�HUD�WX�DVLJQDWXUD�IDYRULWD" 

-/DV�0DWHPiWLFDV 

¢'H�TXp�SURIHVRU�WLHQHV�PHMRU�UHFXHUGR" 

-&RQ�WRGRV�ORV�SURIHVRUHV�WHQJR�XQ�EXHQ�UHFXHUGR 

¢&RQ�TXH�HGDG�HQWUDVWH�HQ�HO�FROHJLR" 

-(QWUH�HQ�HO�FROHJLR�D�ORV���DxRV 

¢3RUTXH�HOHJLVWH�HVWH�FROHJLR" 

-3RU�OD�FHUFDQtD�\�IDPLOLDUHV 

¢6LJXHV�PDQWHQLHQGR�DOJ~Q�WLSR�GH�FRQWDFWR�FRQ�WXV�SURIHVRUHV�R�FRPSDxHURV" 

-6t��VLJR�PDQWHQLHQGR�UHODFLyQ� 

¢&yPR�HV�WX�FDUUHUD" 

-1LYHO�DOWR�PHGLR��PH�JXVWD�OD�FDUUHUD�\�XQD�PX\�EXHQD�H[SHULHQFLD�XQLYHUVLWDULD 

¢4XHUtDV�HVWXGLDU�OR�TXH�HVWDV�HVWXGLDQGR" 

-1R��\R�TXHUtD�HVWXGLDU�(GXFDFLyQ�3ULPDULD�HV�PiV�3HGDJRJtD�HUD�PL�WHUFHUD�RSFLyQ� 
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+DFLD�HO�WHUFHU�WULPHVWUH� 
5HDOL]DGR�SRU��0DULQD�+HUUHUD�\�&ODUD��0DUWRV 

/RV�DOXPQRV�GH����(62�KDUiQ�XQD�YLVLWD�D�6DQ�-XDQ�GH�'LRV��XQ�FROHJLR�GH�HGXFDFLyQ�HV�
SHFLDO�HQ�$OFDOi�GH�*XDGDtUD� 

���(62�KDUi�XQD�VDOLGD�GH�SURPRFLyQ�GHSRUWLYD� 
���\����(62�KDUiQ�OD�H[FXUVLyQ�DQXDO�DO�&($5�/D�&DUWXMD�GRQGH�UHDOL]DUiQ�DFWLYLGDGHV�GH�

SLUDJ�LVPR�\�UHPR��$�VX�YH]�ORV�DOXPQRV�GH����\����(62�LUiQ�DO�6$'86���6HUYLFLR�GH�
DFWLYLGDGHV�GHSRUWLYDV�GH�OD�8QLYHUVLGDG�GH�6HYLOOD��GRQGH�UHDOL]DQ�DFWLYLGDGHV�GH�
6SLQQLQJ��+RFNH\�+LHUED�\�DFWLYLGDGHV�HQ�OD�SLVFLQD� 

���GH�SULPDULD�UHDOL]DUi�VX�YLDMH�GH�ILQ�GH�FXUVR��DO�FDPSDPHQWR�OD�%RWD�HQ�+XHOYD� 
���(62�UHDOL]DUiQ�VX�YLDMH�ILQ�GH�FXUVR�D�7HQHULIH� 
���GH�EDFKLOOHUDWR�VH�JUDGXDUiQ�\�VH�HQIUHQWDUDQ�D�OD�SUXHED�GH�DFFHVR�D�OD�8QLYHUVLGDG�

HQWUH�ORV�GtDV����\����GH�MXQLR� 
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)('(5,&2�-8/,È1�)$=,2 

5HDOL]DGR�SRU��)DEUL]LR�)D]LR�\�%HUQDUGR�3HULxDQ 

1DFLGR�HO����GH�0DU]R�GH������HQ�%XHQRV�$LUHV��$UJHQWLQD� 

7UD\HFWRULD��&RPHQ]y�VX�FDUUHUD�MXJDQGR�HQ�)HUUR�&DUULO�2HVWH��XQ�HTXLSR�GH�OD�3ULPHUD�1D�
FLRQDO�GH�$UJHQWLQD��OHQ�HO������YLDMy�D�6HYLOOD�SDUD�MXJDU�HQ�HO�6HYLOOD�)&��GRQGH�MXJy�GXUDQWH�
��DxRV�\�PHGLR��GHVSXpV�IXH�DO�7RWWHQKDP�HQ�������\�HQ�HO������UHJUHVy�DO�6HYLOOD�)&�FHGLGR���
PHVHV��DFWXDOPHQWH�MXHJD�HQ�OD�5RPD�� 

-¢&yPR�IXH�JDQDU�HO�PXQGLDO�6XE-���HQ�2WWDZD"� 

*DQDU�HO�0XQGLDO�6XE-���HQ�2WWDZD�IXH�PX\�HPRFLRQDQWH��SRU�TXH�JDQDU�XQ�WtWXOR�FRQ�OD�6H�
OHFFLyQ��DXQTXH�VHD�FRQ�ORV�MXYHQLOHV�WLHQH�PXFKD�LPSRUWDQFLD��&RPSHWtDPRV�FRQWUD�6HOHFFLR�
QHV�PX\�IXHUWHV��\�VDEtDPRV�TXH�QR�LED�D�VHU�IiFLO��SHUR�WHQtDPRV�XQ�JUDQ�HTXLSR�\�SXGLPRV�
OOHYDU�D�FDER�XQ�JUDQ�PXQGLDO�� 

-¢4Xp�VHQWLVWH�FXDQGR�GHEXWDVWH�HQ�SULPHUD"� 

'HEXWDU�HQ�SULPHUD�IXH�XQ�VXHxR�KHFKR�UHDOLGDG��SRU�TXH�MXJDU�DO�I~WERO�HV�OR�TXH�KLFH�VLHPSUH�
GH�SHTXHxR�SHUR�VLHPSUH�FRQ�HO�REMHWLYR�GH�KDFHU�XQ�GHSRUWH��KDFtD�OR�TXH�PH�JXVWDED��<�D�
PHGLGD�TXH�LED�FUHFLHQGR�LED�FRPSLWLHQGR�\�OD�SRVLELOLGDG�GH�MXJDU�HQ�SULPHUD�VLHPSUH�HVWDED�
PiV�FHUFD��\�FXDQGR�OOHJy�HO�PRPHQWR�GH�MXJDU�PL�SULPHU�SDUWLGR�HQ�SULPHUD�VH�PH�YLQLHURQ�D�
OD�FDEH]D�PXFKRV�UHFXHUGRV�GH�FXDQGR�MXJDED�HQ�PL�LQIDQFLD�FRQ�PLV�DPLJRV�\�OR�GLVIUXWH�PX�
FKR� 

-¢&yPR�IXH�LUWH�D�YLYLU�D�6HYLOOD"� 

,UPH�D�6HYLOOD�IXH�XQ�VDOWR�PX\�JUDQGH�HQ�PL�FDUUHUD�SRU�TXH�YHQtD�GH�MXJDU�HQ�OD�VHJXQGD�'LYL�
VLyQ�GH�$UJHQWLQD�\�SDVDED�D�XQ�JUDQGtVLPR�FOXE�TXH�YHQtD�JDQDQGR�PXFKRV�WURIHRV��$GHPiV�
WHQtD����DxRV��HUD�PX\�SHTXHxR�SDUD�GDU�XQ�VDOWR�WDQ�JUDQGH��SHUR�VDEtD�TXH�QR�SRGtD�GHMDU�
SDVDU�HVD�RSRUWXQLGDG��\�QR�PH�HTXLYRTXH� 
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-¢5HFXHUGDV�WX�SULPHU�JRO"� 

0L�SULPHU�JRO�HQ�SULPHUD�OR�KLFH�MXJDQGR�SDUD�)HUUR�FRQWUD�&$,��UHFXHUGR�TXH�HVH�SDUWLGR�JDQD�
PRV��-��\�IXH�XQD�VHQVDFLyQ�PX\�OLQGD��\�VREUHWRGR�TXH�D\XGy�D�FRQVHJXLU�ORV���SXQWRV� 

-¢&yPR�IXH�JDQDU�ODV�(XURSD�/HDJXH"�¢<�OD�6XSHUFRSD"� 

*DQDU�ODV�(XURSD�/HDJXH�\�OD�6XSHUFRSD�FRQ�HO�6HYLOOD�IXH�PX\�OLQGR��VDEtD�TXH�HVWDED�HQ�XQ�
FOXE�JDQDGRU�TXH�KDEtD�FRQVHJXLGR�WtWXORV�DQWHV�GH�TXH�\R�OOHJDUD��HQWRQFHV�SRGHU�FRQWLQXDU�
HVD�UDFKD�FRQPLJR�HQ�HO�HTXLSR�HUD�PX\�LPSRUWDQWH�SDUD�Pt��DIRUWXQDGDPHQWH�SXGLPRV�FRQWL�
QXDU�FRQ�HVD�UDFKD�JDQDGRUD�\�GLVIUXWp�JDQDQGR�PXFKR�ORV�WtWXORV�HQ�XQD�FLXGDG�WDQ�DSDVLRQDGD�
SRU�HO�I~WERO�FRPR�6HYLOOD�� 

-¢4Xp�WH�SDUHFH�5RPD�FRPR�FLXGDG"� 

5RPD�FRPR�FLXGDG�HV�PX\�LQFUHtEOH��WLHQH�PXFKD�KLVWRULD�\�FXOWXUD��PXFKDV�FRVDV�SDUD�YHU��/D�
JDVWURQRPtD�HV�XQD�GH�ODV�PHMRUHV�GHO�PXQGR��7DPELpQ�HV�XQD�FLXGDG�TXH�WLHQH�PXFKD�YDULH�
GDG�GH�DFWLYLGDGHV�SDUD�KDFHU�FRQ�DPLJRV��(O�FOLPD�HV�PX\�EXHQR�FDVL�WRGR�HO�DxR�DSURYHFKDQ�
GR�PXFKR�ORV�SDUTXHV�TXH�WLHQH�\�OD�SOD\D�TXH�HVWD�PX\�FHUFD�GH�OD�FLXGDG� 

-¢&XiO�IXH�OD�H[SHULHQFLD�HQ�HO�PXQGLDO"� 

/D�H[SHULHQFLD�GH�MXJDU�XQ�PXQGLDO�IXH�EXHQD��D�SHVDU�GH�QR�FXPSOLU�FRQ�HO�REMHWLYR�TXH�HUD�OOH�
JDU�OR�PiV�OHMRV�SRVLEOH�HQ�OD�FRPSHWLFLyQ��HV�OR�Pi[LPR�TXH�VH�SXHGH�DVSLUDU�FRPR�MXJDGRU��MX�
JDU�XQ�PXQGLDO�FRQ�OD�6HOHFFLyQ��IXH�XQD�H[SHULHQFLD�LQROYLGDEOH�� 
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7UDEDMRV�GH�SOiVWLFD�� 

3URIHVRU��3DFR�9DOHUD 

(QWUHYLVWDGR�SRU��9HQWXUD�9LTXH�\�-DLPH�5HGRQGR 

3DFR�9DUHOD�HV�HO�SURIHVRU�GH�SOiVWLFD�GH�6HFXQGDULD��OLFHQFLDGR�HQ�%H�
OODV�$UWHV�SRU�OD�8QLYHUVLGDG�GH�6HYLOOD��VX�DILFLyQ�SRU�HO�GLEXMR�OH�YLHQH�
GHVGH�SHTXHxR�SHUR�QR�OD�~QLFD��VX�FXULRVLGDG�OH�OOHYD�D�WHQHU�RWUDV�DIL�
FLRQHV�FRPR�OD�RUQLWRORJtD��HQWRPRORJtD��FROHFFLRQD�LQVHFWRV��\�OD�FDUFL�
QRORJtD���FROHFFLRQD�FUXVWiFHRV���$QWHV�GH�WUDEDMDU�HQ�HO�FROHJLR�WUDEDMy�
FRPR�GLVHxDGRU�JUiILFR�SDUD�HPSUHVDV�WDQ�UHOHYDQWHV�FRPR�&RFD-&ROD�
R�+HLQHNHQ� 
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7UDEDMR�GH�OD�DVLJQDWXUD�GH��7,&��7HFQRORJtD�GH�OD�LQIRUPDFLyQ�\�OD�FRPXQLFDFLyQ� 

/RV�DOXPQRV�GH����GH�%DFKLOOHUDWR�KDQ�UHDOL]DGR��OD�PXHVWUD ³$QRWKHU�9LHZ´ HQ�HO�TXH�KDQ�

LQWHQWDGR�HPXODU�IRWRJUDItDV�HPEOHPiWLFDV�GH�IRWyJUDIRV�UHFRQRFLGRV�XWLOL]DQGR�VXV�SURSLRV�Py�

YLOHV�\�DSOLFDFLRQHV�SDUD�HGLFLyQ�GH�IRWRV� 

+DQ�SDUWLFLSDGR�XQD�WUHLQWHQD�GH�DOXPQRV�HQ�OD�DVLJQDWXUD�GH�7,&��7HFQRORJtDV�GH�OD�LQIRU�
PDFLyQ�\�OD�FRPXQLFDFLyQ��\�HO�UHVXOWDGR�KD�VLGR�UHDOPHQWH�DVRPEURVR��\D�TXH�ODV�UHFUHDFLRQHV�
GH�IRWRV�GH�GLYHUVD�WLSRORJtD�KDQ�VLGR�PX\�SUy[LPDV�D�OD�UHDOLGDG�HQ�VX�FRQMXQWR�� 

(O�REMHWLYR�GH�HVWD�DFWLYLGDG�HUD�OD�GH DQDOL]DU�TXH�KD\�GHWUiV�GH�XQD�LPDJHQ��VLHQGR�PX\�ELHQ�

DFRJLGD�SRU�ORV�DOXPQRV�TXH�KDQ�SDUWLFLSDGR�HQ�HVWD�SLRQHUD�H[SHULHQFLD� 

/RV�IRWyJUDIRV�HVFRJLGRV�KDQ�VLGR 5REHUW�&XUD��5DPyQ�1DYDUUR��&KHPD�0DGR]��$QQLH�
/HLERYLW]��6WHYH�0FFXUU\��6HEDVWLiQ�6DOJDGR��3HS�%RQHW��0DULR�7HVWLQR��5DTXHO�&DUPRQD��$OEHU�
WR�*DUFtD�$OOL[�\�/HH�-HIIULHV� 

8Q�WUDEDMR�FRRUGLQDGR�SRU�VX�SURIHVRUD�9DQHVD� 
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WĂƌĂ�ƉĂƌƟĐŝƉĂƌ�ĞŶ�dŚĞ�^Ăŵ�ƟŵĞƐ͗ 

WƵĞĚĞƐ�ĞŶǀŝĂƌŶŽƐ��ƚƵ�͗� 

�ƌơĐƵůŽ�ĚĞ�ŽƉŝŶŝſŶ 

ZĞƉŽƌƚĂũĞ 

&ŽƚŽŐƌĂİĂ 

EŽƟĐŝĂ 

�ĂƌƚĂ�Ăů�ĚŝƌĞĐƚŽƌ� 

>Ž�ƋƵĞ�ƚƵ�ƋƵŝĞƌĂƐ�Ă͗ 

���������������������ƚŚĞƐĂŵƟŵĞƐƐĐĂΛŐŵĂŝů͘ĐŽŵ 

8QD�UHYLVWD�GLULJLGD�D�OD�FRPXQLGDG�HGXFDWLYD��3DGUHV���SUR�
IHVRUHV�\�DOXPQRV� 

^ŝ�ƋƵŝĞƌĞƐ��ŝŶƐĞƌƚĂƌ��ƚƵ�ƉƵďůŝĐŝĚĂĚ�ĂƋƵş͕�ĞƐĐƌşďĞŶŽƐ�Ă͗� 

�����������������������ƚŚĞƐĂŵƟŵĞƐƐĐĂΛŐŵĂŝů͘ĐŽŵ 

 


